Roau
DNara (pik, micsaubk, uucno)] 2020 01 | 01
MimnpueMcTBO TosapucTso 3 o6GMexkeHo BifnosiaansHicTio "Aii Mi Cex'toipiTs" 3a €PMNoy 36301402
Tepwropis lonociiBecbkuMii paitoH 3a KOATYY| 8036100000
s o ToBapucTBO 3 0GMEXEHOO 240
‘1 “mradisayinHo-npaBoBa dopMa rocnogaploBaHHS BlaroBlARLlens 33 KON®T
- . 1 sl : MocepeaHuUTBO 33 4OrOBOPaMY MO LIIHHUX 66.12
i eKOHOMIYHOT AIANBHOCTI handpak 860 ToRapak 3a KBE[] :

03150, m. Kuis, Byn. Kasumipa Manesuya, 6ya. 86 I, ocic 320,

(044) 5005192

CUmeHMLS BUMIPY: TUC. FPH. 6e3 NeCATKOBOro 3Haka (okpim pospiny IV 3BiTy npo chiHaHcoBi pesynkLTaTy
\SETY NPO CYKYMHuiA Aoxia) (chopma N 2), rpoLioBi MOKa3HUKU SIKOTO HABOASTLCS B MPUBHSX 3 Koninkamm).
“AnaneHo (3po6uTH No3Hauky "v" y BiANOBIAHINK KNiTUHUI):
%@ NONOXeHHAMM (cTaHAapTamm) Gyxrantepcbkoro o6riky
3@ MDKHapOAHUMM cTaHAapTamu piHaHCOBOT 3BiTHOCTI v

BanaHc (3BiT npo cdiHaHcoBUI cTaH)
Ha 31 rpyaHsa 2019 p.

|

i

P Depenss KinbkicTks npauiBHUKIB 1 7
Ml dapeca, TenedoH

dopma Ne1 Kog sa AKYA[ 1601001 |

A Kon |Ha nouatok 3BiTHoro| Ha kiHeub 3BiTHOro
KTUB psgka nepiogy nepioay
1 2 3 4
I. HeobopoTHi akTuBM
#— =TepianbHi aKTUBM 1000 6 10
TEDBICHA BapTICTb 1001 11 15
| onuYeHa aMmopTuaaLlist 1002 (5) (5)
\“eszzeplueHi KaniTanbHi iHBEeCTULYiT 1005 - =
Cim=oeHI 3acobm 1010 47 4 047
TEDSICHa BapTICTb 1011 160 4187
I0C 1012 (113) (140)
TULIMHA HEPYXOMICTb 1015 - -
i TDOKOBI BionorivyHi akTnusm 1020 - -
TDOKOBI (DIHAHCOBI IHBECTULT 1030 i :
=11 00MIKOBYHOTbCA 38 METOAOM yyacTi B kanitani iHLuuX niagnpueMcTs :
I=. DIHaHCORBI iIHBECTULLT 1035 2 400 2400
. “erocTpokoBa Jebitopebka 3aboproeaHicTb 1040 - =
HnCTpoYeRi NOAATKOBI akTUBU 1045 - -
|4l ==0BOpOTHI aKTUBU 1090 - -
\z=0ro 3a posginom | 1095 2 453 6 457
I Il. O6opoTHi akTMBYK
o 1100 - -
1 HUYI 3anacu 1101 - :
W | BIoNOriYyHi akTUBM ‘ 1110 - =
I Dcoka 3a60proBaHicTb 3a NPoAYKLit, ToBapu, po6oTH, MOCMyri 1125 5 588
OCoKa 3aD0proBaHICTb 3a Po3paxyHKaMu: 1130 -
1A2HVMMU aBaHcamu
1 SHoKeTOM 1135 - -
¢ TOMY Yu1CTli 3 nofAaTKy Ha NpubyToK 1136 - <
J0cska 3ab0pProBaHiCTb 3a po3paxyHKkamMy 3 HapaxoBaHKX AOXOIB 1140 1 ' 1
0To4Ha febiTopcbka 3aboproBaHicTb 1155 1237 7121
DIHaHCOBI iHBECTULLiT 1160 2198 -
X eKBiBaNeHTn 1165 1331 1165
=i B DaHkax 1167 1331 1165
i manbyTHiX nepiogis 1170 - -
i oBopoTHI akTMBK 1190 - -
Lworo 32 po3ginom Il 1195 10 355 8 287
i 3 : : 1200 . .
' “=050pOTHI aKTMBM, YTPUMYBAHI AN NpoAaXxy, Ta rpynu BUGYTTS
kmw: 1300 12 808 14 744




Kog

Ha noyaTtok 3BiTHOro

Ha kiHeLb 3BiTHOTO

Macue psigKa nepiony nepiogy
1 2 3 4
|. BnacHuit kanitan
3apeecTpoBaHuii (nanoBuit) kanitan 1400 7 500 7 50|
Kanitan y gooujiHkax 1405 -
[dopatkoBuiA Kanitan 1410 -
PesepBHuit kanitan 1415 328 43|
HeposnogineHuii npubyTok (HENoKpUTUiA 3GUTOK) 1420 2079 287
Heonnayenwni kanitan 1425 -
Bunyyenuii kanitan 1430 B
Ycboro 3a poaainom | 1495 9 907 10 80:
Il. DoBrocTpokoBi 3060B’si3aHHsA | 3a6e3neveHHs
BigctpoueHi nogaTkoBi 3000B'A3aHHA 1500 -
[oBrocTpokoBi kpeauTty 6aHkiB 1510 -
IHLWi JOBrocTPOKOBi 3000B'A3aHHS 1515 -
[1oBrocTpokoBi 3abe3neyeHHsi 1520 -
LlinboBe dhiHaHcyBaHHSA 1525 -
Bnarogiiita nonomora 1526 -
Yckoro 3a posginom i 1595 -
Ill. MoTouHi 3060B’A3aHHSA | 3a6e3neveHHs
KopoTKOCTPOKOBI kpeauTu GaHkiB 1600 -
MoTouHa KpeamTopchbka 3aboprosaHicTb 3a:
[OBrOCTPOKOBUMU 3060B'A3aHHAMMN 1610 -
ToBapK, pobotu, nocnyru 1615 B
po3paxyHKkamu 3 DHaKEeTOM 1620 19 11|
y TOMY YuChli 3 noAaTky Ha npubyTok 1621 19 9l
pospaxyHKamu 3i CTpaxyBaHHs 1625 B |
po3paxyHkamu 3 onnaTti npawj 1630 - 8|
[MoTouyHi 3a6e3neyeHHst 1660 242 221
Hdoxoan manbyTHix nepiogis 1665 =
IHLWi NOTOYHI 3060B's1I3aHHSA 1690 2 640 3 51
Ycboro 3a posginom lll 1695 2 901 394
IV. 30608B’s13aHHs1, NoB’s13aHi 3 HEOGOPOTHUI 1700
YTPUMYyBaHUMM [7151 NPOAAXY, Ta.rpyna §
BanaHc = 1900 12 808 14 74
|
|
KepiBHuk AT ; HectepeHko 1.0. |
\ ‘
[onoBHui1 GyxranTtep K G [onosHs O.C.




r; —

Kogum
[ata (pik, micsiub, uncno)| 2020] 01 [ 01
3a €4PNoy 36301402
lianpuemcTso ToBapucTBo 3 oGMexeHoto BianosiaansLHicTio "Aii MMi Cek'topitis"
(HalimeHyBaHHs1)
3BIiT npo chiHaHCOBI pe3ynbTaTH (3BIT NPo cykynHuM aoxia)
3a Pik 2019 p.
dopma Ne2 Koa 3a nkyn—
I. DIHAHCOBI PE3YJIbTATU '
3a aHanoriyHmn
Corii Kog 3a 3Bi'THI/II7I nepiog
psioka nepiop, nonepeaHLoro
PoKky
1 2 3 4
Huctuii foxia Bia peanisauii npoaykuii (Toapis, pobiT, nocnyr) 2000 218 294 -350 465
CobisapTicTb peanisoBaHoi NpoayKuii (ToBapie, pobiT, nocyr) 2050 (216 494) (349 702)
Banoswuii :
npubyTok 2090 1800 763
30MTOK 2095 - :
IHLWi onepaLjinHi aoxoan 2120 2212 2195
AOMIHICTPaTUBHI BUTpaTH 2130 (3 809) (3272)
Butpatun Ha 36yT 2150 - 5
|HLLIi onepalLliiiHi BUTpaTu 2180 3) 9)
’YDiHaHCOBUI pe3ynbTaT Big onepauiiHoil OiANbHOCTI:
npubyTok 2190 200 L
306MTOK 2195 - (323)
[loxog Bif yyacTi B kanitani 2200 - <
IHLWI chiHaHCOBI noxoan 2220 972 469
IHLLi Joxoau 2240 18 -
PiHaHcoBi BUTpaTH 2250 = r
Btpatm Big y4acTi B kanitani 2255 - =
[HWIi BUTpaTK 2270 (80) =
®iHaHCOBWI pe3ynbTaT 40 ONOAATKYBaHHA:
npuobyToK 2290 1110 146
306MTOK 2295 - =
Butpatu (noxig) 3 nofatky Ha npuGyTok 2300 (214) (27)
[MpubyTOK (36MTOK) BiA NPUNWHEHOT AisNEHOCTI NICAA ONOAATKYBaHHS 2305 - -
YucTnit dbiHaHCcOBUIA pe3ynkbTar:
npubyTok 2350 896 119
36uTOK 2355 - =




Il. CYKYINMHUKX OOXIO
3a aHanoriuHumn
i Koa 3a 3BiTHWIA nepioa
HailimeHyBaHHA NokasHuKa 4
psagka nepiog, nornepegHLOro
POKY
1 2 3 4

[oouiHka (yuiHka) He0b60pPOTHUX aKTKBIB 2400 -
[oouiHka (yuiHka) (iHaHCOBUX iHCTPYMEHTIB 2405 -
Hakonu4eHi kypcoBi pi3HuL 2410 c
YacTka iHLIOoro CyKyrnHoro AoxoAy acouiioBaHMX Ta CiMbHUX MiANpUEMCTB 2415 -
IHLIWIA CyKynHWA goxig, 2445 &
IHWWIA cyKynHUA goxin oo onogaTtkyBaHHs 2450 -
Mopartok Ha NpuUOYTOK, MOB'A3AHMIA 3 IHLINM CYKYMHUM 0OX0O0M 2455 -

IHWKWIA cykynHUM Joxin, nicnsa onogarkyBaHHA 2460 - -
CykynHun noxig (cyma psigkie 2350, 2355 Ta 2460) 2465 896 11¢
ll. ENEMEHTU ONEPALUIMHUX BUTPAT

3a aHarnoriyHmmn
i Kon 3a 3BiTHUM nepiog
HaiimeHyBaHHs NoKasHMKa .
psaka nepiog ronepeaHbLoro
POKy
1 2 3 4
MatepianbHi 3aTpatu 2500 15 13
ButpaTtn Ha onnaty npaui 2505 2 579 2 29’
BigpaxyBaHHs Ha couianbHi 3axoan 2510 384 35
AmMopTur3aLia 2515 36 67
IHLLi onepavjiinHi BUTpaTK 2520 796 550
Pasom 2550 3812 3 281

IV. PO3PAXYHOK MOKA3HUKIB MPUBYTKOBOCTI AKLIIA

3a aHanoriuHunn

; Kozn 3a 3BiTHUN nepiop,
Hasga crartTi -
pagka nepioz, ronepeaHLoro
POKY
1 2 3 4
CepefHbopivHa KiNbKiCTb NPOCTUX aKLIi 2600 =
CKopuroBaHa cepefHbOPiYHa KiflbKiCTb MPOCTUX aKLLil 2605 -
YucTtuit npubyTok (36MTOK) Ha O4HY MPOCTY aKLjlo 4 2610 -
CKOpUroBaHuii YNCTuin npubyTok (36UTOK) Ha OAH / npOCTy aKuuoh 2615 - .
JuBigeHan Ha ogHy NpocTy akuito 2650 - -

KepiBHuk S

FonosHuM GyxranTtep

HectepeHko 1.O.

FonoeHs O.C.



Hara (pik, micaup, uucno)| 2019 12 31

3a €4Proy 36301402
; ToeapucTBO 3 06MexeHoIo BianosiganLHicTio "A M
Mignpuemcreo Coriopitia®
eK'lopiTia
(HalimeHyBaHHs)
3BIT NPO pyX rpowoBMx KOWTIB (3a NPAMUM MEeTOLOM)
3a Pik 2019 p.
®opma Ne3 Kog 3a KY[
Craria Kopn, 3a 38iTHUiA nepion 3a aHarnoriyHum nepiog
psaaka nonepeaHbLOro poky
1 2 3 4
l. Pyx kowrtiB y pesynsrati onepauiiiHoi QissnbHOCTI
HaaxomxeHHs sig;
Peanizauii npoaykuii (tosapis, po6ir, nocnyr) 3000 2664 1312
[NoBepHeHHs noaarkis i 36opis 3005 = =
Y TOMy uncni nofaTky Ha /10aaHy BapTicTb 3006 2 B
Llinbosoro chiHaHcysaHHs 3010 = =
HaaxoneHHs Big oTpumaHHs cybeuain, noTauin 3011 - i
HanXomKeHHs aBaHCiB B4 NOKYNLYB | 3aMOBHNKIB 3015 & =
HazxomkeHHs Big noBepHeHHs aBaHciB 3020 - 2
HaaxomxeHHs Bip BIACOTKIE 3a 3anMLLIKAMI KOLITIB HA NOTOUHIX 3025 130 67
paxyHkax
HazaxomkeHHs B, G0PXHNKIB HEYCTOMKN (WwTpadis, neHi) 3035 > =
HanxoaxeHHs Big onepauiiiHoi openan 3040 = %
HaaxomxeHHs Bif oTpumaHHs posni, ABTOPCbKMX BUHAropos 3045 = -
Haaxo4KeHHs Bif CTpaxoBmx npemin 3050 = G
HazxomkenHs hiHaHCOBUX yCTaHOB Big NOBEPHEHHS MO3UK 3055 2 =
IHLLI HAAXOMKEHHS 3095 10272 531
BuTpavuanhs Ha onnary:
Tosapis (pobiT, nocnyr) 3100 (790) (602)
Mpaui 3105 (1977) (1762)
BiapaxyBaHb Ha coujankHi 3axoam 31710 (416) (382)
30608'A3aHb i3 nogarkis i 360pis 3115 (1746) (873)
ButpadarHs Ha onnaty 30608'si3aHb 3 noaaTky Ha npubyTok 3116 (137) -
BuTpayaHHs Ha onnaty 3060B's13aHb 3 NnoAaTky Ha fogaHy Baptictb | 3117 2 =
ButpavaHHs Ha onnaty 3060B's3aHb 3 IHLLNX nojAarkis i 36opis 3118 (1608) (873)
BuTpayaHHs Ha onnaTy aBaHcis 3135 2 s
ButpayarHs Ha onnary nosepHeHHs aBaHcis 3140 = z
BuTtpadaHHs Ha onnarty uinkoBux sHeckis 3145 E c
BurtpayaHnHsi Ha onnaTy 30608's3aHHb 3a CTPaxoBUMU KOHTPaKTaMu 3150 | = <
BuTtpayanHs diHaHCOBYX yCTaHOB Ha HagaHHs NO3VK 3155 - =
IHWi BUTpaYaHHs 3190 (9323) (540)
HucTtuii pyx KoWwTiB Bif onepawliiHol AIANLHOCTI 3195 (1186) (2249)
Il. Pyx kowTiB y pe3ynsTati INBECTULIHOT MIANGHOGTI
HanxoaxeHHs sig peanisauyii:
iHaHCOBUX iHBECTULIl 3200 389757 375180
HEoBOPOTHUX aKTUBIB 3205 2 =
HapxonxeHHs Big oTpuMaHmx:
BiZICOTKIB 3215 309 446
AvBifeHiB 3220 532 90
HagaxomkeHns Big nepusatvisie 3225 - =
HaaxoaxeHHs Bia noraleHHst noank 3230 7943 10154
HaaxomxeHHs Bia BUOYTTS A0YIPHBOrO nigNpueMcTBa Ta IHLWOT 3935 - -
rocnoAapcbkoi 0aMHNL
IHLLI HaaXOAKEeHHs 3250 - 1
BuTpayaHHs Ha npuabaHHs:
iHaHCOBMX iHBECTULIji 3255 (379060) (377420)
HEeoBopOTHYX aKTUBIB 3260 (4000) %
Bunnatu 3a pepusaTtuBamu 3270 = 2
ButpayaHHa Ha HaaaHHS nosuk 3275 (14423) (6291)
ButpavanHs Ha npuabanHs 4odipHboro nignpYeMcTea Ta iHLoT 3980 i i
rOCMOAapPCLKOT O MHNLY
[HWIi nnaTexi 3290 2 £
YucTuin pyx KowrTie Big iHBeCTULiAHOT AiganbHocCTi 3295 1058 2160




lll. Pyx kowTiB'y pe3ynerati (piHaHCOBOI AIANBHOCTI
HapxomxeHHs Bia:

BnacHoro kanitany 3300 = =

OTpUMaHHS No3uK 3305 728 450
HaaxoZxeHHs Bia Npoaxy YacTkv B 40YiPHLOMY MiZNPUEMCTBI 3310 = =
IHLLi HagXxoAXKeHHs 3340 5 =
ButpayaHHs Ha:

Bukyn BnacHux akuii 3345 = =

[MoratueHHs nosuk 3350 582 -

Cnnary avBigeHais 3355 . =
BuTpayaHHs Ha cnnarty BigcoTkis 3360 = =
BuTpavaHHsa Ha cnnaty 3a6oprosaHocTi 3 iHAHCOBOT OopeHaun 3365 z =
BuTtpayanHs Ha npuaGaHHs YacTkK B 40YIPHLOMY MiANPUEMCTBI 3370 = =
B.VITpaHaHHﬂ Ha BUNNaTV HEKOHTPOIbOBAHMM YacTKkaM y A04ipHiX 3375 3 =
nignpuemcTeax
IHWi nnaTexi 3390 (184) 74
YuncTuii pyx KowTiB Big iHaHCOBOT BiANbHOCTI 3395 (38) 376
YucTuil pyx rpowoBnX KowTie 3a 3BiTHMI nepiog, % 3400 (166) 287
3amMLLIOK KOLUTIB Ha MOYATOK POKY | 3405 1331 1044

Brnvs 3miHu BanioTHUX KYPCIB Ha 3anmLLIOK KOLL
3anuLoK KOLITIB Ha KiHELb POKY

1165 1331

KepiBHuk Hecteperko 1.0.

[onosHsa O.C.

FonoBHwuiA Gyxrantep




Kogu
[Hata (pik, micsiup, uncno)l 2020 | o1 | 01
3a €APIMNOY 36301402
Jlianpuemcrao ToBapucTBo 3 o6MexeHoto BignosiaansHictio "Aii IMi Cek'opiTis"
(HalimeHyBaHHS)
3BIT Npo BNacHUMK Kanitarn
3a Pik 2019 p.
dopma Ned Koa 3a AKYA| 1801005 |
3 Heposnogi-
Kopn apeeCT: Kani Hopatko- | Peseps- neHun Heonna- | Bunyue-
Crarrs psaka pO?aHMT anl'r_an y BUI HUW npudbyTok YeHUW HUM Beworo
("am.)BMM) ey kanitan kanitan | (Henokpwu- | Kanitan | kKanitan
A TUIA 30UTOK)
1 2 3 4 5 6 7 8 9 10
3anuuioK Ha NoYaToK POKY 4000 7 500 - 328 2079 - 9 907
KopuryBaHHs :
3MiHa o6nikoBOI NoONiTHKM 4005 - - - - > = = 2
BunpasneHHs nomunok 4010 - - - - = < & =
IHLLi 3MiHN 4090 = : = g " Z B “
;g::uroaauuu 3arnyIoOK Ha NnoYarok 1098 e : g 328 4575 : 5 -
u.cww! npu§yT0K (36uToK) 32 4100 . > 3 i 896 . 3 306
3BITHUW Nepiof
1] " 7 i
HLLIVII.II cyKvynHu.u aoxin, 10 _ s 2 - : > ! :
3a 3BiTHUI Nepiog,
Posnoain npubyTky :
BunnaTtu BnacHukam (ausigeHan) 4200 - - - - - - - -
CnpsimyBaHHs NpubyTKy 4,0 4205 : R : 5 2 B z
3apeeCcTPoBaHOro Kanitany i
Blp,paxyBaHHﬂ A0 pPe3epBHOro 4210 7 s : 164 (104) 2 E 2
kanitany
BHecku y4acHuKiB:
Brecku po kanitany 4240 = & - & 2 & n i
IMoraleHHs 3ab0proBaHoCTi 3
kanitany @245 = i 2 Z B = % 3
Buny4eHHs kanitany:
Bukyn akuii (4actok) 4260 - - - = - - - 2
[epenpoaax BUKYNIeHUX akuin 4265 z 5 : < g E > 3
(4acTok)
AHYNIOBaHHS BUKYNIEHUX aKLii 3
(4acTok) 4270 = =
BunyyeHHs yactku B kanitani 4275 - - - - -
IHLWI 3MiHVW B kaniTani 4290 - - - - -
Pa3omM 3MiH B kanitani 4295 - 792 - - 896
aruuoK Ha KiHellb POKY 4300 7 500 2 871 - - 10 803

KepiBHuk

FonosHuMi 6yxranrtep

ik [/

/

/]

(55]

HecrtepeHko 1.0.

lonoens O.C.




Ipumimku

TOBAPHCTBA 3 OBME)XEHOIO BIIIIOBIIAJIBHICTIO « AH ITI CEK FOPITI3»

00 Qinancoeoi 3gimuocmi 3 poskpummsam inpopmayii 32i0no eumozam MCEQ/MC®3 A

3a 2019 pik, wio 3axinuueca 31.12.2019 poky

1, 3AT'AJTbHA IHOOPMALIA

TOBAPHUCTBO 3 OBMEXEHOIO BIATIOBINAJTIGHICTIO «AM I CEK’IOPITI3» (mani — TosapuctBo) Gyno cTBOpeHO Ta 3apeECTPOBAHO
BIANOBIAHO 1O 3aKOHOZABCTBA YKpaiHu JHINpOBCBKOIO  paiionHol y M. Kuesi mepiasHOO agminictparicro 03.02.2009 poky, Homep 3amucy
10671020000013728.

Micuesnaxomxenns Topapuctsa: 03150, m. Kuis, Byn. KABUMHPA MAJIEBUYA, 6ymutok 86 I1, odic 320.

Lnentndixanitinuii kox ropuaMuHOi 0co6u: 36301402.

Cxopouene Haitmenysanns: TOB «AM I CEK’FOPITI3»

Odiuitina cropinka B intepueri: http://ip-securities.com.ua/

@it ToBapUCTBO He Mae,

Ipeamerom AiseHOCTI TOBAPUCTBA € BUKIIOUHO 3ifiCHEHHS! RisUTEHOCTI HA (OHZOBOMY PHHKY, a caMe: MisUbHICTb 3 TOPriB/i LIHHUMMU TIATIEPAMHE Ta
JEMO3UTapHA JiSUTbHOCTE.

Tosapuctso 31iiicHIOE CBOTO ALSUIBHICTE Ha MiaCTaBi OTPUMAHHUX JILIEH3i i1

e Jliuewsis Ha ipoBauKeHHs npodeciitHoi AisTsHOCTI Ha (oHIOBOMY PUHKY — IisUIBHOCT 3 TOPriBII LiHHEMU Tlanepamu, a came: AWIEPChKOi
ASUBHOCTI, BiANoBinHO A0 Pimenns HKLITIOP No 1728 six 16.10.2015 POKY, cTpok aii minensii: 21.10.2015 poky - HeoOGMeKEHHUI;

e Jliuensis Ha npoBauKkeHHs mpodeciitioi AisnbHOCTI Ha (oHnOBOMY PUHKY — AISIEHOCTI 3 TOPTiBIi LHHAMM nanepamH, a came: 6poKepehKoi
RisTIBHOCTI, BiAMoBimHO 10 Pimenns HKITI®P Ne 1728 Bix 16.10.2015 poky, CTPOK Aif ninensii: 21.10.2015 poky - HEOOMEKEHHIA;

e Jlinewsis Ha mpoBamkenns npoeciliuol mismsHOCTI Ha (OHIOBOMY PHHKY — IeNO3HTapHOI AisIBHOCT, a came JIETO3UTAPHOT JisTBHOCTI
JETO3UTAaPHOT yeTaHOBH: cepist AE Ne 294709 six 14.02.2015 POKY, ¢Tpok aii niuensii: 12.10.2013 poky — HeobMesKeHuMIA; ‘

OcnosHi Bunu tismsHOCTI ToBapucTa 3a JepikasHim KIacu(BikaTopoM BHIIB EKOHOMIUHOT JisTEHOCT (KBEI-2010): :

66.12. TTocepe AHMIITBO 33 AOFOBOPAMH [0 LiiHHHM narepax abo ToBapax; ‘

64.99. Hanauust iHmux Qimamncosux nocnyr (KpiM CTpaxyBaHHs Ta TIeHCIHOro 3a0e3MEUeHHST), H.B.1.Y.;

66.19. Inua nonomixkHa misabHicTs y cepi (iHaHcoBux TIOCIIYT, KPiM CTPaxyBaHHsl Ta MEHCIHHOTO 3a6e3meueHns.

VnpasiHChKHif ePCOHAT Hece BiANOBifaNBHICTD 32 Ti/IrOTOBKY Ta JOCTOBIPHE MPEACTABIEHHS (inancoBHX 3BITIB y BiANOBiAHOCTI 110 MixHapoaHux
CTaHJapTiB (inaHcoBOT 3BITHOCTI i 32 Taky CHCTEMY BHYTPILUHBOrO KOHTPOJIIO, 5IKa, HA yMKY YIIPABIiHCEKOTO TiepcoHaiy, 3a6e3neUnTh NiAroTOBKY (hiHaHCOBOT
3BITHOCTI G€3 CYTTEBMX BUKPHBIICHD, siKi MOXKYTh BUHHKHYTH BHAC/iI0K maxpaicTsa 60 MOMUJIOK,

Crpateriuni uisni Tosapucrsa. TosapucTBo mparte noninuKTH CBO MO3MILKO Ha (oHIOBOMY pHHKY, CTAaTH JIPaiBEPOM CTAJIOTO Ta iHK/IO3UBHOIO
PO3BUTKY EKOHOMIKH Ta CMIPUATH T ABHIIECHHIO I0Gpo0yTy CBOIX KIiEHTIB uepe3 3a0e3neyeHHs e()CKTUBHOTO aKyMyIOBaHHS, PO3MOINY Ta 06iry (inaHcoBux
pecypcis.

ToBapucTBo cTaBuTL HU3KY LijNeH Wis JIOCSITHEHHS, a caMe:

- EdextuBHe perymosanns Haganux (inaHcOBUX MOCIYT Ta yA0CKOHANCHHS MM XOIB [ iX peanizarii;

= IIpo3opicts Ta KOCTYNHICT HANAHHS (hiHAHCOBUX TOCIIYT;

- CrifikicTh hiHaHCOBOTO PO3BUTKY;

= [linBUIEHAs SKOCTI BHYTPIMWHBOr0 YOPaBJIiHHS Ta YIPaBIiHHA PH3HKAMH;

= ocunenns 3axucry npas kiienris Ta iHBECTOPIB;

= CTBOPCHHS yMOB JI/Isl 3A/TyYeHHs I0BIOCTPOKOBHX pecypcis;

- Iinumenns nocTynHOCTI Ta piBHs HagaHHs (binaHcoBHX nocyr;

Peanizauis Ta pocsruenns 3asHaueHmx CTPATEriuHMX LiTeH CIpUATUMYTh MOMIMBOCTI 3alHITH TPOBI/HE MICIlE B TAHOMY CEKTOpi, MiATPUMYIOUH Y
NOBIOCTPOKOBIH MEPCHEKTHBI KOHKYPEHTOCTIPOMOYKHICTS Tosapuictea Ha dinancoBoMy purky Ykpainu. Ha prrky 3 BUCOKHM piBHeM KoHKypenwii ToBapucTEO
00pao aKTHBHY MOZIENb MOBEIHKH: BUKOPHUCTOBYE HOBi MOMUTHBOCTI, & He pearye Ha 3MiHH, siki Bike BinOyIUCE.

Mertoro pisbnocti Toapucrsa ¢ OTpUMaHHs HPUOYTKY HUISIXOM e(DeKTHBHOTO BUKOPHUCTAHHS BIACHUX T 3aTyYEHHX KOMITIB.

KinpxicTs npauisauxis cranom na 31 rpyzaus 2018 poky Ta 31 rpynms 2019 poky cknazana 9 ta 7 oci0, BinnosiaHo.

Cranom Ha 31 rpyams 2018 poky ta 31 rpyams 2019 poky yuackukamu Tosapuctsa Gymiu:

| Yuacumnkn rosapucrsa: 31.12.2018 31122019
| % %

- TOB ('PYIA KOMITAHIN «IHBECTHLITHHT TAPTHEPI» 100,0 100,0
“Beoro 100,0 100,0

2. 3azanvna ocnosa Gopmysanns inancosol 3eimuocni

2.1. Jlocmosipue nooanns ma sionosionicmo MC®3

3rigno 3 Koruenryanshoto ocrosoro TOB «AM TII CEK’IOPITI3y, BusHauac BiaMinni a6o 1OAaTKOBi BUMOTH 10 dinancosoi 3BitHOCTI 3 OrNsIAY Ha
BJIACHI L{iJTi.

Crarom na 31 rpyaus 2019 poky, 3BITHICTS CKIAAEHA 3riAHO MiKHapOAHMX CTaHAAPTIB (iHAHCOBOI 3BITHOCTI (MC®3), Brmogatoun MbkHapoHi
cTannapry Gyxranrepeekoro oGaiky (MCBO) ta Tnymauenns (KTM®3, ITKT), Bunani Pagoro 3 MIKHAPOAHUX CTAHAAPTIB GyXranTepehKoro obniky (PMCEBO),
B penaxuii unHRii Ha 01 ciuns 2019 poky, mo odivito OMpUIIOAHEHHI Ha BeG-caliTi MinicTepersa dinancis Yipainu.



Bianosigxo 10 § 1 MCEO 1 TosapucTBo ycranosmoe ta BUKOHYE 3aranbHi BUMOIM 0 NMOAHHS (inaHcoBOi 3BITHOCTI, HACTAHOBH 1010 ii CTPYKTYp!
Ta MiHIMANbHI BUMOTH 10 1i 3MicTy. ;

Kpim Toro, Bignosimmo mo § M8 KonuentyansHoi ocHoBE 30cepe mieHns YBar Ha CIiIbHUX N0Tpe6ax B iHbopmaLii He 3aaskae Tosapuctsy, BHOCHTY
J0AATKOBY iH(GOpPMALIiIO, sika € HAUGiB I KOPHCHOIO JIjIsi KOPHUCTYBAUiB.

Takom § 15 MCBO 1 mepenGaueno, mo BHACJIIOK 3acTocyBaHHs MCD3 3 POSKPHTTAM NOAATKOBOI iH(opmanii (3a motpe6u) Gyme JIOCATHYTC
JOCTOBIPHOTO MOIAHHSA Y (hiHAHCOBIl 3BITHOCTI. Taparpag 17 MCBO 1 Bkasye Ha Te, mo AOCTOBipHE NMONaHHs moTpebye Bin ToBapucTEa, 30KpeMa, PO3KPUBATY
NOJATKOBY iH(OPMALIIO, KO BiAMOBiAHiCTH KOHKpeTHUM BUMoram MC®3 e HenoctatHpoIO, 1106 KOPHCTYBaui MOTJIH 3pPO3yMITH BIUIMB IEBHUX onepadliii.
IHIMX 10Aiii Ta yMoB Ha (iHaHCOBMit cTaH i (iHancoBi pesynbTaTH AisNBHOCTI CyG'exta rocrionaproants. Y § 55, 85 MCBO 1 HaseaeHO 06CTaBHHY, 32 AKHY
NOTPiGHO BBOJMTH HOAATKOBI PsiKH 1O (hIHAHCOBHMX 3BITIB 3 METOIO IOCSATHEHHS JOCTOBIPHOTO NMOAAHHS iH(hOpMALi.

DiHaHCOBI 3BiTH 10CTOBIPHO BilOOPAXKAIOTH (iHAHCOBMIA CTaH, (inancosi pesynbaty gisibHOCTI TA IPOLIOBI MOTOKH, BIACHHUIH KariTan, DakTHIHO 32
BCiX 06CTaBuH, JIOCTOBIpHE TMOMAHHSA AOCATAETHCS ILIAXOM BianoBigHOCTI 3acTocoBanum MCD3. HocroBipHe nonanns BuMarae Takok Bin ToBapucTsa
00MpaTH Ta 3aCTOCOBYBATH O6TIKOBI MOTITHKY BimoBigHo 1o MCBO 8 «O6nikosi HOMITHKH, 3MiHH B O6MIKOBHX OLIHKAX Ta TIOMMIIKAY; NI01aBaTH iH(OpMariio.
B TOMY 9HCIi OGMiKOBi MONiTHKH, Tak, 1106 3abesnedysanacs Jopedna, IOCTOBIpHa, 3icTaBHa Ta 3posymina iHdopmauis; Hanasatu PO3KPUTTS AOJATKOBO!
iH(popmawii, xonu BiAmoBigHICTH KOHKpeTHUM BUMOram B MC®3 € HenocTaTHho10 st 3a6e3nede s CIPOMOXKHOCTI KOPHUCTYBAUiB 3pO3yMiTH BILIMB MEBHUX
Ornepaii, iHIKX MoziH Ta yMoB Ha {inancoswit cras i GiHaHCOBi pe3ybTaTH MisTBHOCT] Cy0’€eKTa rocrnoaapioBaHHs.

Ocxinbiu, dinancosa 3siraicts TOB «AM ITI CEK’IOPITI3y e (inancoBoro 3BiTHICTIO 3aranbHOrO NPU3HAYCHHS, AKa 33710BObHSE BUMOrH MCD3 T2
Ja€ 3MOry O00’€KTMBHO OLHUTH CTaH Hi/MPUEMCTBA 33 MiXKHAPOIHMME KPUTEpiAMH Ta mpuiiMatu o6rpyHTOBaHi YIPABIHCBKI pilleHHsA, a OTKe, ¢
OesnocepesHiv (akTOpoM 3pocTanns iHBecTHIiHOT MpUBabIHBOCT i MPAMHM CTUMYNIOM €()eKTHBHOIO PO3BHUTKY MiANPUEMCTBA, AKE OTPUMYE MiKHAPOIHe
BU3HAHHS Ta PEMyTaLlilo CEpIiO3HOro mapTHepa.

[Tigroroenena ToBapHcTBOM (binaHcoBa 3BiTHICTH UiTKO Ta 6e3 Oy/b-AKHX 3aCTEpeKeHb BiMOBINAE BCIM BHMOraM anHHEX MC®3 3 Bpaxysanusam
3MiH, BHecenux PMCEO, gotpumans sxux 3ale3nedye JOCTOBipHE MOAAHHS inQopmanii B dinancoBil 3siTHOCTI,

Mpu dopmysanni Qinancosoi 3siTHOCTI ToBapucTBo KepyBanocst TAKOXK BUMOramM HALIOHAIEHHX 3aKOHOJIaBYHX Ta HOPMATHBHUX aKTiB IOJ0
Oprauizauii i BeseHns Gyxramrepchkoro o6 Ky Ta cklanantst (pinaHcoBoi 3BiTHOCTI B YkpaiHi, siki He [poTHpiyate Bumoram MC®3.

OCHOBHE 3aBJaHHA GyXTanTepchkoro o6niky TOB «AM ITI CEK’IOPITI3» e (opMyBanHs 1nOBHOT Ta M0CTOBIpHOT indopmarii npo misnpHICTS,

MaifHOBHH cTaH i (inaHCOBi pe3yibTaTn nignpuemcrsa. ladnsmis, a ocobauso rinepinGusLis, icTOTHO BIMBAIOTL Ha JIOCTOBIPHICTH 1MX MOKa3HUKIB. He3Hnauni

IHQIALIAHI IPOLIECH IPAKTHYHO He BIUIMBAIOTH Ha (inancose craHoBHILE MiATPHEMCTBA i HOTO 3BiTHICTS. Taxa iHdnauis BBakacThCa I0MyCTHMOIO i HABITH

KOPHEHOI0, TOMY IO CHpHsie 3pOCTAHHIO AKTHBHOCTI BIACHUKIB KOLLTIB, CHIOHYKaIOUH BKIAJATH X y MPUOYTKOBI 3aX0H, OCKiTEKH PO, MO 3HAXOMAThCA Ge3

PYXY, WIBHIKO BTPAYalOTh CBOKO LIHHICT. AJIe UMM BHINMMHM CTAIOTH TEMIIH i, konu moBa Bike iine Mo TinepiH(aALi0, THM GilbIn HEraTHBHO BOHA

BIMBAE HA rOCMOJAPCHKY MisMBHICTh MiANPMEMCTBA, BU3HAYAIOUM BEJIMYHHY MalHa Ta XapakTep {Oro BApTICHUX 3MiH, CTAMUH OCHOBHUM Jectabinizyounm

YHHHMKOM CTifiKOCTI (hiHAHCOBOrO CTaHOBMIA NiANpUEMCTBA. SIK MPaBHII0, AMHAMIKA 1iH B CKOHOMILli IPU3BOANTE 10 3HELiHEHHS BaPTOCTi MaifHa uepe3 3mMidy

‘ KYMiBETBHOI CIIPOMOXKHOCTI FPOIIOBOT OAMHHLI, B AKili BHpaKEHI rOCTIONAPCHKi omepauii, suilicHeni B nonepeani mepiomn, i DE3Y/ILTAT AKHX HABENCHO Yy

; (inancosiii 3BiTHOCTI 3a 3BiTHUIT nepion. B ymoBax rinepindnsuii (inancosi 3piru HiANPUEMCTBA PO Pe3ynbTaTH FOCMOAAPCHKOT AIAIBHOCTI, (hiHAHCOBMIL CTaH

i BUKOPHUCTAHHA MPUOYTKY MOXYTh BHSBMTHCS IDKEPEIOM Heo0’ eKTHBHOI iH(GOpMAL|i, OCKiNIbKH enemenTH DanaHCy BTPaualOTh CBOK BAPTICTH i3 Pi3HOK
IIBUJIKICTIO.

Y MCBO 29 He BeTaHOBEHO aGCOMOTHHX € 060B’13KOBHM, V. HBOMY HABEIEHO JIEAKi XapaKTEPHCTHKH €KOHOMIZHOTO CepeOBHIIA, SKE MOIKE GyTH

BU3HAHE TrinepiHQuaniiiauM. Pimenus NpO 3aCTOCYBaHHs IMOKA3HHMKIB, 32 SIKHX BiIHECEHHS EKOHOMIKH 10 rinepisdasuiiiioi 1010 cTanxapTy Mae GyTu

MPUHHATO HA OCHOBI MPOdeCifHOro cymkenHs, AHATI3Y CUTYALl, BUBYUCHHSA MAKPOSKOHOMIUHKX | COLIATEHIX daxTopis. Kpim Toro, Bianosizao 1o MCEO 29

NOTpi6HO, o6 yci mianpuemcTra Ta Oanky, ki GyHKLUIOHYIOTs B yMOBax rinepindnauii, 3acrocosypanu ueit CTAHAAPT NOYHHAIYH 3 OJHOTO 3BITHOTO Mepiofy.

Hesxi QaxiBui BBaXkaroTsh, MO Take pilenHs Mae GyTH MOroMKeHO HA DiBHI HAHGLTBIINX MDKHAPOIHIX ayAMTOPCEKHX KOMMaHil, TAK 3BAHOI «BEIMKO]

HETBIPKI», AKi BOMOAIIOTE 6araTOpiYHUM AOCBITOM pOBOTH B pi3HIX yMOBaX y 6araThox KpaiHax CBITy i BianoBinHow iHdopmarieo. [oNOBHHI KiTbKicHHMiT

opieHTHp 3acrocyBanns MCBO 29 — KyMYJATHBHHUH iHIEKC iHQIALIT 32 TPH pOKH, sKuit 3rigHO 3i CTaHAapTOM Mae HabmwkaTnes abo nepesuutysatu 100%.

Ipote Garato BiTum3HAHMX ayIMTOPIB MEpeKOHaHi, IO OCKiTbkM 0(iLiHHO eKoHOMIKA YKpaiuu He Bu3Haua rinepindusaLiiino, TO, BiAnosinHo, MCBO 29 no
3BITHOCTI HE 3aCTOCOBYIOTS.

3BaXaloun Ha Te, o 3rigHo 3 MCEO 29 NPOBENIEHHS MepepaxyHKy (piHAHCOBOT 3BITHOCTI € muTaHHIM CVIDKEHHSA, YNIPaBIiHChKHiT nepconan TOB <<Ala
I CEK’IOPITI3», OUiHMBIIN piBeHB KOJMBAHD iH}uanii 8 Yipaini 3 opiuiiirnx mxepen https://index. minfin.com.ua/ua/economy/index/inflation/2019/ ta
TNOPIiBHABIIN 3 NONEPEAHIMHE POKAMH, TA BHABHBIIH TEHJCHLIO 10 3MEHIIEHHST PIBHS, NPHUHHAB pimeHss He 3aCTOCOBYBAaTH Liel cTaHAapT 1o (iHaHCoBOi
3BiTHOCTI 32 2019 pik.

2.2. ®inancosa ssimuicms ¢ ymosax 2inepingnayir

2.3, Banioma nodanns 3gimmocmi ma Pynxyionansna eantoma, cmynins OKpY2TIeHHA

3rinno i3 3Y «Ipo Gyxrantepceskuii o6ik Ta (inancoBy 3BiTHICTE B YKpaiHi»:

i Crarra 5. Bamota Gyxrantepebkoro o61iky Ta (iHaHcOBOT 3BiTHOCT]
" IignpuemcTBa BesyTs Gyxranrepchbkuii o6iik i CKIATAIOTh (iHanCcOBy 3BiTHICTE y rpomosiii oamHmLi Ykpainu. Ha Bumory xopucrysauis (iHaHCOBa
3BITHICTH MOsKE GYTH I0IATKOBO NEPEPax0OBaHa B {HO3eMHY BaJIIOTY.

{Cmamms 5 i3 sminamu, enecenumu 321010 i3 Saxornon Ne 2164-VIII 6i0 05.10.2017)

3riano nonoxens MCBO 21 «Buiue 3MiH BAMIOTHHX KypeiB» (yHKIOHANTEHA BATIOTA — Ile OCHOBHA BATIOTA EKOHOMIMHOTO CEPENOBHUINA, B SIKiii
HiATPUEMCTBO 3IiHCHIOE CBOKO OCHOBHY AisulbHicTh. Came B Liif BATIOTI MiAIPHEMCTBO TEHEpYe | BAKOPHCTOBYE OCHOBHY YaCTHHY CBOIX KOLLTIB. Ipuiimaroun
ZI0 YBaru HaCTyNHi YMHHUKH:
: a) BAIIOTY, SIKa BIUIMBAE B OCHOBHOMY HA LiHU MOy TOBAPIB i MOCHyr;
’ 6) BAOTY, SKa BIUTUBAE B OCHOBHOMY Ha BUTPATH Ha OILIATY Npalli, MATEPiati Ta iHili BUTPaTH, M0B'13aHi 3 HATAHHAM TOBapiB abo MOCYT.
B) BAJIOTY, Y SIKill FeHePyIOTHCA KOMITH Bix (PiHAHCOBOT JsTBHOCTI,

T) BAJIIOTY, Y 5IKiM, SIK MpaBuJo, 30epiraloThcs HafXOLKEHHS Bifl ONEPALifiHOT AisbHOCTI. ’

1) BiICyTHICTE 3aKOPAOHHHUX JOUIpHIX MiANPUEMCTB, BiJZliNeHb, aCOUIHOBAHMIX YN CTIifIhHIX [ ANPHEMCTBA, QYHKIIOHANEHA BATIOTA, AKMX BiApi3HAETHCS
Biz 06paHoi. 7 ;

Ynpassinceknit mepconan TOB «AM IT11 CEK’IOPITI3» mist BiacHHX YHPABIHCHKIX LieH Ta NpUHHATTS YNPABIHCHKAX pilIeHp Ta WISl JOCTYITHOTO
PO3YMiHHS 3BiTHOCTI 30BHIlHIMM KOpHCTYBauamm, BHKOPHCTOBYE IPOLIOBY OMUHMIIO Ykpainu — rpusHio. Dinancosa 3pitHicTs ToBapHCTBA CKiafeHa y
THCSYaX TPUBEHb, OKPYIIEHHUX 10 LiMX TUCSH.

:
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2.4.  Ipunyuienns npo Gesnepepenicmn dianvHocmi

Y CydYacHMX ymOBax, 0 XapaKTepH3yIOThCA MOCTIHUMH 3MiHAMH Ta YCKIANHEHHAM cepenoBuing, B AKOMY (QYHKLIOHYIOTh MiANPHEMCTBA, MUTAHHS
(opmysaHHs i nonanHas noBHOI Ta AOCTOBipHOI iHdOpMAri PO ix AismBHICTH HaOyBAIOTh OCOOMUBOT aKTyanbHOCTI. 3auikaBieHi KOpUCTYBaui (BiHaHCOBOT
3BITHOCTI TOBAPHCTBA PO3PAXOBYIOTh HA OTPHMAHHS B MalGyTHBOMY BUTia NPy MiHIMATEHHX pusuKax. IHpopMalis TIpo AisTbHICTH HiANPUEMCTBA, MOJAETHCS Y
Burisai Ginancoroi 3BiTHOCTI, Ky c1in popMyBaTH BiLmOBiAHO KO TPUHLMIIIB, OIHAM 3 OCHOBHHUX SIKUX € NPMHIEM Ge3MepepBHOCTI. [punimn 6e3nepepBHOCTI
Ma€ BETHKE 3HAYCHHS HE CTILKU K OKPEMUIT IPHHLIII, a K 00’ €IHYI0A TaHKA B TPAIMILIiHIH cucTemi NPYHIEATIB i METOAIB GyXranTepchkoro o61iKy.

KoHuenuin GesnepepBHOCTi poSUTE AOMIMBHUM BHKOPHCTAHHS {HLIMX NPUHUMIIB Ta OOTIKOBUX KOHLECIL{H, 30KpeMa: MPMHLMIIB HApaxyBaHHs,
ABTOHOMHOCTI, COGIBApTOCTi, 06AYHOCTI, MepioMIHOCT, KOHLENIi amopTH3aLlii OCHOBHUX 3aC00iB. 3a yMOBH, KOJM NPHUHIMI Ge3MepepBHOCTI AisIbHOCT
MIANPUEMCTBA HACTIPABI HE PEATi3yeThCA, BUKOHAHHS {HIIMX OCHOBOTIONOIKHHX OPUHLUIIB HE € JOCTATHIM A7 e(DeKTUBHOTO (DYHKLIOHYBAHHS CHCTEMH
Oyxranrepcokoro o6iky i 3niliCHeHHs HAMBAXMBIIIMX 3aBAAHb, WO Peami3oBYIOTbCS Heto. Bu3sHaueHHs npuHimMmy Oe3mepepBHOCTI (K i BCIX iHIIUX
NPUHUMNIB) B Ykpaini HaseneHo B 3akomi «IIpo Oyxranrepchkuil o6MiK Ta (iHAHCOBY 3BiTHICTH B YKpaiHi». V MDKHApOJHUX CTAHAAPTaX MPHHLIAT
Ge3nepepBHOCTI posranacthest B KOHUeNTyamsHil ocHOBI (iHaHcoBOT 3sitHocTi, MCBO 1 «ITomanmst $hiHAHCOBMX 3BiTiB» Ta MO BOKIUBICTH 3aCTOCYBAHHS
KOHLIETLI{ 6e31epepBHOCTI CBIIUUTE Te, IO BOHA € GA30BUM MOJIOKEHHAM HE JTHIIC 00niky Ta 3BiTHOCTI, a i ayauTy (MCA 570 «Be3nepepsHicTs JSUTBHOCTI»).

Iix BrAMBOM 3GiABIICHHS KiNBKOCTi KOPHOPATHBHMX GAHKPYTCTB NPUHIMN Ge3NepepBHOCTI Ik ONUH 3 GA30BHX MPUHLMIB B OCTAHHI POKH €
[PE/IMETOM O3Sy Ta BAOCKOHATEHHSA 1BOX HAHOUIBIIKMX CBITOBHX 0671ikoBUX cucteM — MC®3 i GAAP. Lleit npramun (opMye nepelyMOBH Ta NPUIY LLEHHS
BIZHOCHO EKOHOMIYHOT0 CepeI0BUILE, Y IKOMY (DYHKLIOHYE MiNPHEMCTBO.

TpuHunn GesnepepBHOCTI y B3aeMO3B’ 13Ky 3 iHIIMMH NPUHLANAMH OyxranTepcbKkoro obmiky 3abesrnedye nosHy i JOCTOBipHY iHbOpMaLiio (hiHaHCOBOT
3BITHOCTI. 3auikaBJieHi KOPUCTYBaYi (iHBECTOPH, MO3UKONABIN T iHII KPETUTOPH), OTPHMYIOUH SKICHY iH(popMaLito, 3/iHCHIOIOTS Ha ii OCHOBI JOBrOCTPOKOBI
TPOTHO3H | NPUAMAIOTE Bi AMOBIMHI pilleHHs. 32 paxyHOK LbOro 3a0e3Me4yeThCsl AMHAMIYHIHN Ta epeKTUBHMI PO3BHTOK i ANPHEMCTBA.

3rigno 3 KOHLENTYyanibHOIO OCHOBOI (hiHAHCOBI 3BiTH CKIANAIOTP HA OCHOBI NPHUIYIIEHHS, IO MiANPHEMCTBO € OE3MEPEPBHO TFOUYMM i
3ATHIIATHMETECS A{I0YnM B OTH3bKOMY MaiiGyTHEOMY. OTKe, MPHITYCKAETHCS, 110 MiANPHEMCTBO HE Mae Hi Hamipy, Hi MOTpe6u miKkBimyBatics a6o CYTTEBO
3BY)KYBATH MacuiTaby CBOET AiSIILHOCT; y pasi HasBHOCTI TAKOTO HaMipy abo moTpeGu (iHaHCOBi 3BiTH MOXKYTh CKJIaJaTUCA 3 JOTPUMAHHSAM {HIIOTO NPHUHLWMTY,
B TAKOMY Pa3i Mac PO3KPHBATHCS 3aCTOCOBAHHI MPUHLIUIL.

Bianosiano n0 MCBO 1, sKIo MiAnpHeMCTBO Mae icropito mpubyTKOBOi AisIBHOCTI Ta Ge3nepemrkOTHMIA JOCTYN 10 (binancoBux pecypcis,
KEPIBHULITBO MOXKeE AIHTH BHCHOBKY TIPO 34ATHICTH TNPONIOBKYBATH AISUIBHICTS Ha Oe3MepepBHIii OCHOBI 63 JeTaNLHOTO AHAMI3Y.

Tomy, ¢pinancosa 3sitHicts TOB «AM IT1 CEK’IOPITI3» miAroToiena BUXOAIYH 3 NPUIYIIEHHs Ge3MePePBHOCTI AISIBHOCTI, BiAMOBIAHO A0 SKOTO
peaizaLis akTUBIB i IOrameHHs 30608 I3aHb BiZOYBAECTHCA B XOIi 3BUYANHOT MisUTBHOCTI.

®inaHCcoBA 3BITHICTB HEe BKITIOYAE KOPUIYBAHHS, SIKi HEOOXiTHO 0y110 6 MPOBECTH B TOMY BUMAAKY, sKGH TOBAPUCTBO He MOIJIO MPOOBKUTH [OJANBIIE
3niticHenHs (iHAHCOBO-TOCMONAPCHKOT MiSIIBHOCTI BiANOBIAHO 10 NPUHLMIIB 6€3MepepBHOCTI AisILHOCTI.

2.5, 3eimuuii nepiod inancoeoi 3gimmuocni

3rinuo i3 cr. 13 3V «IIpo GyxranTepchkuii 06k Ta (iHAHCOBY 3BITHICTH B Ykpaiui», 3BITHHM epionoM s cKnamaHHs (BiHAHCOBOI 3BITHOCTI €
KaneHnapHuii pik, To610 nepion 3 01 ciunst 2019 poky 1o 31 rpymast 2019 poxky. ITpomixna dinancosa 3sithicts TOB «AM ITI CEK’FOPITI3» ckiazacthes 3a
pe3ysbTaTaMy MEPIIOro KBapTaily, MePLIOro MiBpidysi, AeB’ATH MiCALB.

3. Cymmesi nonoscenna 061iko6oi nonimuru

3.1 Ocnosa (abo ocnosu) oyinku, 3acmocosana npu cKAadauHi Qinarncosoi 3gimmocmi

Metoto (inancoBOi 3BITHOCTI € Hananms (inancosoi iHdopmawio mpo TOBAPHUCTBO siKa € KOPHCHOKO IS BJACHUKIB Ta TOTEHILHIX iHBECTOPIB,
NO3MKOAABLYB, KIICHTIB Ta IHUIMX KPEAMTOPIB Y MPMAHSTTI pilleHb PO HAaZlaHHs PECYPCiB LbOMY CYO'€KTOBI rocmozaproBanHs. Taki pillieHHs OXOIIIOIOTE
npuabatus, npoaak abo yrpuMyBanHs QiHAHCOBHX IHCTPYMEHTIB.

OuiHKa € HEBII'€MHIM €IEMEHTOM METONY OyXranTepcsKoro 061Ky, POHM3YIOYH BCO FOCMOAAPChKY misubHicts TOB «AM TTT CEK’IOPITI3» Bix
CKIIaNIAHHA NEPBUHHOTO IOKYMEHTY 10 (hOPMyBaHHs NMOKA3HHUKIB GyXraarepebkoi 3BiTHOCTI. T'pOMOBA OLHKA € 0GOB I3KOBOIO YMOBOIO BiloOOpa)KeHHS JaHHX Y
OyxranrepcekoMy 06Ky i lae 3MOTy y3arafbHUTH (GaKTH rocoaapChKOro JKUTTA.

OLiHOBaHHS BHCTYNAE NPOLECOM BH3HAYEHHS OLUHKH 00 €KTiB Gyxrantepcbkoro oOiKy. Bilbin By3bKuM NMOHSTTSM Y NOPIBHSHHI 3 OLIHKOIO B
OyxrainrepebkoMy 00Ky € IOHSTTS 06TiKOBOT OIIHKH, TOGTO AKIEHT 3ilicHeH i Ha TNONEPeIHBOMY XapakTepi Takoi OIiHKK — opieHTauii Ha Mai6yTHi 3BiTHI
| NCPIOJH, @ TAKOX JTHIIE HA JOXOJAX i BUTPATAX SIK 00°€KTax OyxranTepcbkoro o0iKy, i He 3rajlyeTbes Tpo akTHBH i MACHBH mignpueMctea. Bianosiano, Taka
00/1iKOBa OLHKA BHUKOPUCTOBYETHCH TOBApHCTBOM IS TNPOTHO3YBAHHS MiAIBHOCTI i MOXe OYTH 3MiHEHA, SKIMO OGCTABHMHM, HA SKUX BOHA Oasypanacs,
3MIHATECS, a00 KoM Gy/e OTPHMAHO AOAATKOBY indopMariio. Ilepestiueni MOHATTA € B3AEMOTIOB’SI3AHUMH i BHCTYNaOTh 3ac000M TpaHcdopmauii (axris,
BHPAKCHIX B HATYPANLHIX, TPYAOBUX MOKA3HHUKAX, B €AWHUIT YHIBEPCATBHHIA IPOIIOBUIl BUMIPHHK, 10 3a6€3Meuye NpHBEICHHS inopmauii npo pisHopiami
00’ €eKTH OyXTanTepchkoro 6Ky Y CHiBCTABHY (bopmy Ta 3micT.

Bapto BiaMiTuTH, IO B TEMEPilHiX PUHKOBHX YMOBAX TOCIIONAPIOBAHHs POJIb OLiHKHM B GyXralTepChKOMy 00Ky 3pOCTA€, YCKIARHIOIOTECS 3aBAAHHS,
AKi CTABJIATECA MEPENL Helo. Pe3yNbTaTh anaizy CyTHOCTI IOHSATTS “OLiHKa” T03BOMIAIOTH BUALIHTH TaKi ii pucH:

~— OLiHKA € EIEMEHTOM METOY OyXranrepchkoro o6iiky;

— OUIHKA MO)Ke XApAKTEPU3YBATH BAPTICHY CKIAIO0BY, TOGTO OyTH BUP@KCHHIM BapTOCTi 06’€KTiB GyXraTepchkoro 00Ky, MPOUECIB Ta ABHIL, L0

BUHHMKAIOTb HA NANPUEMCTBI, Y IPOLIOBOMY BUMipHHKY, Ta UiHHICHY CKTaIoBY — OYTH BHpaKEHHAM IyMKH PO WiHHICTE 00’ekta, HOTO KOPHCHICT Y
KOHKPETHMI MOMEHT 4acy;

— OWIHKy B GyXranmepcbkomy oKy MOKHA PO3TIISIATH 3 TEOPETHYHOL, IPAKTHYHOT TA HABYATHHOT TOUOK 30py;

— METOIM OLUHKM 3aNeXarh Bif MeTH il npoBeneHHs; — inbopMaris npo OLIHKY Ma€ Binobpaarucs B GyxranTepcbkoMy oGTiKy Ta GyXraaTepchii
3BITHOCTI JUSl 33/10BOJIEHHS iH(OPMALLFiHEX NOTPE6 KOPUCTYBAUiB. Tpagunbha i OCTOBipHA ONiHKa 06’ €KTiB GYXTanTepchkoro oGTiKy Mae BENMKE 3HAUCHHS
A1 00’€KTHBHOT XapakTepUCTHKHM PECYPCiB MiANPUEMCTBA, WiTKOTO BH3HAYCHHS (iHAHCOBHX Pe3ynbTaTiB, Bif il OPaBHIBHOCTI 3aNE)XUTh ANEKBATHICTD i
HANIHHICTD 0BMIKOBIX AaHKX

OuinoBanHs (OliHKa) - L NPOLEC BU3HAYEHHs FPOLIOBUX CyM, 3a SKUMH MAIOTh BU3HABATHCA | BiIOOpaKATHCS eTeMEHTH (hiHaHCOBUX 3BITiB.
TigroToBka (iHaHCOBOI 3BITHOCTI BUMArac Bil KepiBHMITBA BUHECEHHS CYIDKEHb, BU3HAYEHHS OLIHOYHUX 3HAYCHDb 1 MPUITYIIEHD, SIKi BILIMBAIOTH HA
3a3HAYEHI y 3BITHOCTI CMH BHDYYKH, BUTPAT, aKTHBIB i 3060B’S13aHb, & TAKOX Ha PO3KpHTTs inopManii po ymMoBHI 30608’ s13aHHs Ha 3BiTHY maty. OmHak,
HCBM3HAYEHICTh BIZHOCHO LMX MPUITYIIEHB | OL{HOYHUX 3HATEHb MOMKE NPUBECTH IO PE3YIBTATIB, sIKi MOJXKYTh BHMAraTi iCTOTHUX KOPHTYBaHb GanaHcoBOT
3apTOCTi aKTHBY 200 30008 S3aHHS1, CTOCOBHO AKMX POONSTHCS OMIGHI TPUIYIIEHAS Ta OLIHKH, y MaHGyTHHOMY.




Llst dinancosa 3BiTHICTh MiArOTOBICHA HA OCHOBI icTopuuHoi cobiBapTocTi, akTHBH BINOGPaKATOTECS 3@ CYMOKO CILIAYEHHX TPOLIOBUX KOUITIB 4ul Tx
€KBiBANIEHTIB 460 32 CIIPABELTHBOIO BAPTICTIO KOMIEHCALi, BHAaHOi, o6 mpuxbat iX, Ha MOMEHT ix npuaGaHHs. 3060B'13aHHS BiZOOPAXKAIOTHCS 38 CYMOK
HaIXO/DKEHb, OTPUMAHUX B OOMIH Ha 3060B'13aHHs, 260, 33 AEAKMX iHIIMX 0GCTABHH (Hanpuian, nogaTkis Ha MPUGYTOK), 3a cymamu TPOLIOBMX KOIITIB UM ix

€KBIBAJIEHTIB, 110, SIK OUiKY€ThCsl, Oy/lyTh CIIAYEH] 3 METOM TOTAIeHHS 3060B'I3aHs B XOJli 3BHYAMHOI [isMBHOCTI, 32 BUHSTKOM OLIHKH 33 CITPaBeJIMBOK r:;:
BapTICTIO OKPeMHMX (hiHAHCOBMX iHCTpyMeHTiB BiznosiaHo m0 MC®3 9 «Dinancosi iHCTPYMEHTI», 3 BUKOPUCTAHHAM METOMNIB OL{HKH (binancoBnx 9o
inctpymenris, no3eonennx MC®3 13 «Ouinku 3a CMpaBe/ITMBOI0 BApTiCTIO». Taki METOMM OUiHKM BKTIOUAFOTH BUKODHCTAHHS OipKOBUX KOTHPYBaHb abo
AGHAX TIPO MOTOUHY PUHKOBY BAPTIiCTh iHIIOrO aHANOTIYHOIO 33 XapaKTEPOM iHCTPYMEHTY, aHaNi3 IMCKOHTOBAHMX IPOIIOBHX MOTOKIB a00 i moneni e
BH3HAYCHHA CIpaBEINIMBOI BapTocTi. [lependauysana crpaseiyiuBa BapTicTs (iHAHCOBHX AKTHBIB i 3060B’S3aHb BU3HAYACTLCS 3 BUKOPHCTAHHAM HASBHOI rpo
iH(OpMALLT PO PUHOK i BiANOBIZHIX METOMIB OLiHKHL.
1
3.2, 3azanvni nononcennsn w000 0onikosux noninuk !
\
: 3.2.1. Ocnosa (popmysanns oonikosux noninmux ‘

OGnixosa 11o1iTHKa MiANPHEMCTBA — KTIOUOBHIT KPOK B oprauisauii cuctemu GyXranrepeskoro o6iiky Ha TOBAPUCTBI, IHCTPYMEHT BIIIMBY Ha OKpEMi i iiion
napameTpu 06Ky, ONTUMi3arii 06’ ekTiB 061Ky Ta, 32 NoTpedH, BiICTOIOBAHHS IHTEPECiB MiMpHEMCTBA B cyni. | .

OBnixoBi NONITHKY - KOHKPETH] MPUHIKIH, OCHOBH, OMOBIEHOCTI, TpaBHIla Ta NPAKTHKA, 3aCTOCOBaHi Cy0'eKTOM roCroapioBaHHs NpH CKIANAHH] Ta |
nojaHHi (inancosoi 3iTHOCTI. V pasi BincyTHOCTI KOHKPETHOTO Mi>KHAPOJHOTO CTAHAAPTY, SAKHil 3aCTOCOBYETHCS 10 rOCNOAapCEKOi onepallii, yrpaBaiHChKHit ‘\
TIEpCOHAT NOBUHEH BHKOPHCTOBYBATH BJIACHE CYIDKEHHS NMPH PO3PoOli Ta 3acTOCYBaHHi 06MikoBOT mosiTukn, MCM3 HABOAMTH OOJIKOBI MOJITUKH, SKi, 32 Z;’j
BUCHOBKOM PMCBO, 1a10Th 3MOry cKiacTH Taky (iHaHCOBY 3BiTHICTB, siKa MicTHTHME TOpedHy Ta AOCTOBIpHY in(opmaLiro npo onepauii, inmi mozii Ta yMoBu, s
A0 AKX BOHH 3aCTOCOBYIOTLCSL. Taki OMITHKY He CJ1iZ| 3aCTOCOBYBATH, SKILIO BITUB iX 3ACTOCYBAHHS € HECYTTEBUM. o

Obnikoea nomitrka ToBapucTsa po3poGiieHa Ta 3aTBep/bkeHa KepiBHUITBOM ToBapucTBa BiAmoBiaHO 10 Bumor MCBO 8 «O61ikosi TNOJIITHKH, 3MIHU B S
OOMIIKOBUX OMIHKAX TA IOMUJIKI» TA {HWHEX 9unHEX MCD3, “

a)d
3.2.2. Ingpopmayia npo 3minu ¢ odnixosux nonimurax b) 2
yac

Y AiAnbHOCTI CyG’€KTiB rocnonaproBaHus MOXYTb Bifi0yBarOTbCS SIKICh 3MiHM CTOCOBHO YU TO HOBOBBEICHD Y 3aKOHOJABCTBI, UM TO EKOHOMIUHOI
cuTyauii B kpaii. J[o Toro »x 3minu MOXYTb BinOyBaTucs if ycepemuui mianpuemcrsa. Vi ni momii — sk BHYTPIllIHI, TaK i 30BHIIIHI — BIJIMBAIOTH i Ha
00TiKOBY MONITHKY MiANPHEMCTBA, a B OKPEMHUX BUMAOKAX COPUYMHSIOTH MOTPeOy B ii 3MiHi.

; MiXHapOnHi CTaH/APTH BU3HAYAIOT BUMALKH, KOJIU Cy0’€eKT roCIIONapIOBAHHS MOKE 3MIHUTH 0611iK0BY nostituky. Bixnosiao 10 MCEO 8 «O6mikosi ©  Bap!
: NOJITHKH, 3MIHU B OOJIKOBHX OLIHKAX Ta TIOMHJIKKY, Cy0’ €KT rOCTIOaprOBAHHS TOBUHEH 3MIHHTH OOMKOBY HOMNITHKY, THIIE SKIIO 3MiHA: «HE!
- BuMaraetscsi MCD3;
- TIPU3BOAUTL 10 TOTO, MO (hiHAHCOBA 3BITHICTH Hamae AOCTOBipHY Ta AopedHimy iHdopmalito mpo BrIHB Omepauiii, iHmux Mol a6o YMOB Ha
(inancosmit cran, Binancosi pe3yapTaTH misNLHOCTI 260 TPOIIOBI MOTOKH Cy0’€KTA FOCMOAAPIOBAHHS.

ToBapuctBo 06Upac Ta 3acTOCOBYE CBOT OGMIKOBI MOMITHKH MOCTIOBHO LA NOAiGHUX omepauiif, iHmux noxiit ado ymos, skmo MCD3 KOHKPETHO He 3a0e
BUMarae aGo He 103BOJIE BU3HAYEHHs KATeropii CTaTeil, st SKHX iHI TOJiTHKH MOXYTb 6YTH JTOPEUHUMH. are

VHaCcNiIoK HeBU3HAYEHOCTI, BJACTHBIi TOCHOAapChbKill AisNBHOCTI, 6arato crateil y iHAHCOBUX 3BiTAX He MOwHA OLiHITH TOYHO, a MOYKHA OIIiHUTH | E in
Jue nonepeanro. Ionepeans ouinka nos'13ana 3 CyLKECHHAM, 10 0asyeThes Ha HAalOCTaHHIi i HasBHI it JOCTOBipHi# inopmauii. Hanpuknan, MoskyTs 6yTu | 6)n
NoTpi6Hi nonepeni oLiHKw: ocH
a) Ge3Hanitinmx Gopris; 1po
6) crapinus 3anacis; BU31
B) CIPABEIMBOI BAPTOCTI (hiHAHCOBUX aKTUBIB 200 (hiHaHCOBMX 3000B'13aHb;

T) CTPOKiB KOPHCHOI eKCILTyaTalii aKTHBIB, M0 aMOPTHU3YIOTBCSI, Y4 O4iKYBAHOT MOZEII CHIOMKMBAHHS €KOHOMIUHITY BT YTUICHHX Y HHX; ong
I') rapaHTIHHAUX 3060B'93aHb. a
3actocysanHs 06rPYHTOBAHOT NOMEPETHBOT OLIHKH € BAKIHBOIO YACTHHOIO CKIAAHHS (inarcoBoi 3BiTHOCTI | He miaApHBaE IXHBOT J0CTOBIPHOCTI. -

Mosxe BUHMKHYTH MOTpe6a B Mepernisili MOMepenHnoi 0GIKOBOI OMiHKH, SKIIO BiIOYBAIOTRCS 3MiHH OOCTABNH. Ha SKHX 0a3yBanacs OWiHKa, aG0
BHACIINOK HOBOI indopmarii un Ginbimoro ocsizy. 3a cBoiM XapaKkTepoM MEPENIAN OUIHOK HE CTOCYETHCA MONEPETHIX MEPiOTiB Ta He € BHIPABICHHIM
MOMHJIKH.

3MiHa 3aCTOCOBAHOT OCHOBU OLIHKH € 3MIHOIO 061iKOBOT TIONITUKH, & HE 3MIHOIO 00/1iKOBOT OliHKH. SKi10 Ba#EO DO3DI3HATH 3MiHY 00IIKOBOI MOJIITHKH
Ta 3MiHy 00,1iKOBOT OL[iHKH, 3MiHA BBOKAETECS 3MiHOI 0BMTIKOBOT OUiHKH. BIUIUB 3MiHKM 0611iKOBOT Ol HKH BI3HAIOTS NEPCHISKTHBHO. nE

Tieto Miporo, KO0 3MiHa B O6MIKOBIif OLIHI NPHUBOAUTE 10 3MiH B AKTHBAX Ta 3000B'A3aHHAX 200 CTOCYETECH CTATTI BAACHOTO KATAIY, ii BU3HAIOTH o
LLISIXOM KOPHMIyBaHHs GallaHCOBOT BApTOCT] BiANOBIAHOTO aKTHBY, 3060B's3aHHs a0 CTATTI BIACHOTO Kanitaty B ne . Kou BiaOysacs 3MmiHa.

IepenexTvBHe BU3HAHHS BILIHBY 3MiHU B OOMIKOBil OMIHI] 03HAYA€, WO 3MiHA 3aCTOCOBYETBCS 10 ONEpaltiii, IHIHEX NoAil a60 yMOB 3 JaTH 3MiHH B
ouiHi. 3Mina B 06,1iKOBIH OLIHI| MOsKe BILIMBATH HA IPHOYTOK a60 36MTOK JHIIE MOTOYHOLO repiofy aGo npHOYTOK 91 30HTOK SK MOTOYHOTO, TaK i MAGYTHIX
nepionis. Hanpuknan, 3MiHa B 06/1ikoBiit ominmi cymyu Ge3HamiiiHux 0oprie BILMBAE JMImIe Ha NPuOYTOK 200 3GMTOK THIE TOTOYHOIO IEPiOAy, a TOMY
BH3HACThCA B MOTOYHOMY nepiofi. OHaK 3MiHa B [ONEPEHBO OIIHEHOMY CTPOKY KOPHCHOT EKCILTyaTallil akTHBY, 0 aMOPTH3YETHCA, a00 B OUiKyBaHiii Moeni ‘ Bap
CrOKMBAHHs MaiOyTHIX EKOHOMiYHHX BHTiI BIUIMBAE HA BUTPATH HA aMOPTH3ALIIO 3a MOTOYHMIT NepioA Ta 3a KOWHHIT MaliOyTHIH Mepio MpoTAroM CTPOKY |
KOPHCHOI eKCIUTyaTalii akTuBy, WO 3aIMnuBcs. B 060X BUNAAKAX BIUIMB 3MIiHH, MOB'S3AHMI 3 MOTOUHIAM NepioIoM. BH3HAETBCA SIK AOXiA abo BUTpaTH B Ky
NOTOYHOMY Mepioi. SIKIIO € BruvB Ha MaliGyTHI Mepion, TO Le BUSHACTLCS K J0Xi/ 260 BUTPATH B IHX MaiOyTHIX mepiozax. -

THM!
3.2.3. Dopma ma Ha3eu Qinarncoeux 3eimie GaHi
CKJIZ

Iepenik Ta Ha3su GopM diHancoBOT 3BiTHOCTI TOBAPHCTBA BiAMOBIZAIOTH BuMmoram, BeTamosieriv HIT(C)BEO 1 «3aransai BUMOrH 0 (hiHAHCOBOT
3BITHOCTI». DinancoBa 3BiTHICTS cxnanacTses 3: Banancy (3BiTy mpo dinancopwmii cTa), 3BiTy mpo dinancosi pe3ynbTary (3BiTy Mpo CyKymHEit 10Xix) , 3piTy
TIPO PYX IPOLIOBHX KOLUTIB (3a NPAMHM METOIOM), 3BITY PO BIacHuii Karitan i [IpuMiTok 10 (iHaHCOBOT 3BITHOCTI.

o0or

o ¢



3.2.4. Memoou nodanus inpopmayii'y inancosux seimax

3riaso HII(C)BO 1 3Bit npo cykynHuii 10xia nependauae MojaHHsS BUTPAT, BUSHAHUX y MPUOYTKY a6o 36MTKy, 3a KaacH(ikalicio, OCHOBAHOK Ha
vetoni «pyHKIii BUTpaT» 260 «cOBiBApTOCTI peanizaiii», 3riIHO 3 AKMM BHTPATH KIACH(iKyIOTs BiamoBiaHo mo ix (yHKuill sk yacTHHEH COGiBApTOCTI HH,
HANPUKNIA, BUTPAT Ha 30yT ab0 anMiHicTpaTHeHy misibHicTs. TIpoTe, ockinbky iHGOpMALIS IPO XapaKTep BUTPAT € KOPUCHOIO JUTSl TIPOTHO3YBaHHs MaiiOyTHiX
' FPOLIOBHX MOTOKIB, TO 1A iH(oOpMalis Haeaena B 1. 7.2, 7.4, 7.5 uux [Ipumitok.

TlpeacTaBaeHHs TPOIIOBUX MOTOKIB Bijl OnepauiifHoi MisuIbHOCTI y 3BiTi MPO PyX IPOINOBHX KOWITIB 3/iHCHIOETHCS i3 3aCTOCYBAHHSAM TPSIMOTO METOLY,
3riIHO 3 AKMM PO3KPHBAEThCA iH(OPMALLis PO OCHOBHI K/IACH HAIXOPKEHb IPOLIOBHX KOIITIB HH BUITAT FPOLIOBUX KOWTIB. [H(opMalis npo OCHOBHI BuaM
rPOLIOBHX HAJIXOJDKEHD Ta MPOLIOBHX BHILIAT (OPMYETHCs Ha MiacTasi 0611ikoBHX 3amiciB TopapHCTBa.

3.3. O6anikoBi noJiTHKH 1010 GiHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnaunns ma oyinka (inancogux incmpymenmie

Tosapuctso BusHae QiHaHcoBUil akTvB a60 QinancoBe 3000B's13aHHs y GATAHCI, KONH i TibKH KOJNM BOHO CTA€ CTOPOHOK) KOHTPAKTHHX T0JIOMKEHB
1010 (inaHcoBoro incTpymenTa. Onepanii 3 npuadanHs a6o npoaaxy (iHaHCOBHX IHCTPYMEHTIB BU3HAIOTECS 3aCTOCYBAHHAM OOJTIKY 32 JIaTOK PO3PAXYHKY.
ToBapucTBO BU3HAE Taki KaTeropii GpiHaHCOBHX aKTHBiB:
*(hiHAHCOBUI AKTUB OLIHIOETHCS 32 CPABEUIMBOIO BAPTICTIO Yepe3 iHIM CYKYMHUI AOXiX Y pa3i 0HOYACHOTO JOTPUMAHHS 000X 3a3HAYCHHX HIKUE
VMOB:
3) ()iHAHCOBMI AKTHMB YTPUMYETHCA B paMKax Gi3HEC-MOJEIN, METa AKOi J0CATacThCs K IULIXOM OJEPKAHHSA TOTOBIPHMX TPOIOBUX MOTOKIB, TAK i LIIAXOM
apoJaxy GpiHAHCOBUX aKTHBIB, i
5) I0roBipHi YMOBH (PiHAHCOBOIO AKTUBY F€HEPYIOTH Y MEBHI JaTH [POIIOBI [OTOKH, KOTPi € CYyTO BUILIATAMH OCHOBHOI CyMH Ta NPOLIEHTIB HA HEMOTalICHY
4aCTKY OCHOBHOI CYMH.
*(hiHaHCOBHIT aKTHB OLHIOETECS 33 AMOPTU30BAHOKO COOIBAPTICTIO B Pa3i OHOYACHOrO JOTPUMAHHSA 060X 3a3HaYEHUX HIKYE YMOB!
2) piHAHCOBUIA AKTHB YTPUMYETHCS B pamkax Gi3Hec-MoJIeNi, MeTolo sKoT € yTpumaHHsl (piHAHCOBUX aKTHBIB [isl OZEP/KAHHS JOTOBIPHUX IPOIIOBHX MOTOKIB; i
5) 10roBipHi yMOBH (DiHAHCOBOrO aKTHBY FEHEPYIOTh Y NEBHI JaTH TPOLIOBI NOTOKH, KOTPi € CYTO BUMIATAMH OCHOBHOI CyMM Ta MPOLEHTIB Ha HEMOTALICHY
4aCTKy OCHOBHOI CyMH.
o (biHAHCOBHII AKTUB OLIHIOETHCS 33 CHPABETHBOIO BApTICTIO uepe3 MpUGITOK abo 30MTOK- BCi HINI aKTHBH, B TOMY UHCIH, AKIIO JIOTOBip MIiCTHTH
o/iuH a60 Jekiibka BOYI0BaHHX MOXiAHUX IHCTPYMEHTIB.
ToBapHCTBO I1iJ Yac MEPBICHOrO BU3HAHHA MAc MPaBo OE3BIAKIMYHO NMPU3HAYMTH (iHAHCOBMH AKTHB AK TAKHH, IO OLIHIOETHCS 32 CPABEATHBOIO

- sapTicTio Yyepes npubyTok aGo 30UTOK, AKIIO TaKe pillleHHs yCyBae abo 3HAYHO 3MEHIIY€E HEBiIMOBIAHICT B OLiHLi a00 BU3HAHHI (SIKY MOACKYIH HAa3HBALOTh
(HEY3TOLKEHICTIO 06IiKY»), L0 B iHIIOMY BUMAAKy BUHUKIIA 6 IIPH OLUHLI akTHBIB 260 3060B'13aHb, a60 MPH BU3HAHHI MPUOYTKIB i 30MTKIB.

ToBapuCcTBO BU3HAE TaKi KaTeropii (hiHaHCOBUX 3000B'A3aHb:

-(pinancoBi 3000B's13aHHS, OLHEH] 32 aMOPTH30BAHOIO COOIBAPTICTIO;

-(inancoBi 3060B's13aHH, OLIHEH 32 CIIPABEUTHBOIO BAPTICTIO, 3 BiOOPAKCHHSAM Pe3yNbTaTy MepeoLiiHKy Y PUOYTKY ab0 36UTKY, AKIIO TaKe PillleHHs
abe3nevye HafaHHs Oinbln jopeuHoi iHdopmarii yepe3 OAHY 3 TAKUX NPHUKH:
2) BOHO ycyBae a00 3HAYHO 3MEHIIYE HEBiAMNOBIAHICTS B OLiHII a00 BU3HAHHI (IKY MOJEKYAH HA3HBAIOTh HEY3TODKEHICTIO 00/1iKy»), IO B iHIIOMY BUITAIKY
suHUKIIA O MPY OWiHIIi aKTHBIB 260 30008'13aHb, 460 NpH BU3HAHHI MPUOYTKIB 1 30MTKIB 32 HUMH Ha Pi3HUX OCHOBaX; a00
5) rpyna iHaHcoBHX 30008’ A3aHE 200 (GiHAHCOBUX aKTHBIiB i (piHAHCOBHX 3000B's13aHb NepebyBac B yNpaBiHHi, a ii NokasHUKH €)EKTHBHOCTI OLIHIOIOTHCS HA
OCHOBI CTIPABEUIMBOI BAPTOCTI 3riHO 3 AOKYMEHTaNBHO 0(OPMIIEHOIO CTPATETIEI0 yMPABTIHHS PHU3HKOM a0 CTPATETIEl0 iHBECTYBaHHs, MpUuOMy indopmartis
7po TpyNy T BHYTPIIUHBOTO KOPUCTYBAHHA MOJAEThCA HA Liifi OCHOBI MPOBIXHOMY YIPAaBIiHCBKOMY MEPCOHANY Cy0'eKTa roCHOJapioBaHHs (3rimHO 3
zu3HAYCHHsM, HaBeneHuM y MCBO 24 « Poskpumms inghopmayii w000 noe'a3anux cmopiu »).

Tlix uac nepBicHOTO BU3HAHHS (iHAHCOBOTO aKTUBY 200 (iHAHCOBOro 3060B'13aHHs TOBAPUCTBO OLUHIOE iX 3a IXHBOIO CHIPABEIHBOIO BAPTICTIO MLIHOC
onepauiiHi BUTpaTH, ki 6e3M0cepeHb0 HAIOKUTH 10 NpuadaHHs a0 BHITycKy (iHAHCOBOro akTHBY 4 (hiHAHCOBOrO 3000B'A3aHHS.
O6niKkoBa MONITHKA OO MOAABIIOT OLHKY (iHAHCOBHX IHCTPYMEHTIB PO3KPHBAETBCS HIDKYE Y BIAMOBIAHMX PO3Jinax 001iKOBOT MO TUKH.

3.3.2. Tpowosi kKowmu ma ixni exgieanenmu

I'poIIoBi KOWITH CKIIAAAI0THCS 3 TOTIBKH B Kaci Ta KOWITIB HA MOTOYHHX paxyHKax y 6aHKax.
EKBiBAJIEHTH FPOLIOBUX KOWITIB - Lie KOPOTKOCTPOKOBI, BUCOKOMIKBINHI {HBECTHII, SIKi BUIBHO KOHBEPTYIOTHCSA y BIIOMi CyMM TPOIIOBHMX KOIUTIB i
AKMM MPUTAMAHHUI HE3HAYHME PUBUK 3MiHU BAPTOCTI. IHBECTHLIS BU3HAYAETHCS 3a3BUUAN K EKBIBATEHT IPOMIOBHX KOIUITIB TINBKH B Pasi KOPOTKOTO CTPOKY
rorarueHHs!, HanpUKJIa, NPOTAroM He GiNbIIe HiK TPH MicsLi 3 1aTH NpHAGaHHSL.
['poIIOBi KOIITH Ta iX eKBiBAIEHTH MOXKYTh YTPUMYBATHCSA, a ONEpaLii 3 HIMH NPOBOAUTHCS B HAL{OHATBHII BANOTI Ta B iHO3EMHIH BATIOTI.
IHo3eMHa BaJIFOTA - 11 BAMIOTA iHINA, HDK (yHKIIOHAIBHA BaJIIOTA.
I'poIOBi KOWITY T4 iX EKBIBAIEHTH BU3HAIOTHCS 3@ YMOBHU BiMOBIAHOCTI KPHTEPiAM BU3HAHHS AKTUBAMU.
IepBicHa Ta Moanblua OLIHKA TPOIIOBHX KOWNTiB Ta iX €KBiBANEHTIB 3AiCHIOCTECS 33 CHPABSTHBOIO BAapTICTIO, KA JOPIBHIOE 1X HOMiHAIBHIM
BApTOCTI.
IleppicHa Ta MojaIbIIA OLHKA POIIOBHX KOIITIB Ta iX eKBIBAIEHTIB B iHO3GMHII BAMIOTI 3MiACHIOCTECS y (BYHKLIOHANBHIM BAMOT 32 OdiuitHMu

kypcamu Hauionanstoro 6anky Ykpainu (HBY).
| V pasi 06MexKeHHs NPaBa BUKOPUCTAHHS KOLUTIB HA NMOTOYHHX paxyHkax B GaHKax HAaNPUKIA, y BUNAAKY npusHauenns HBY B GaHKiBCBKil ycTaHOBI

THMHYACOBOI amMiHicTpaLii) Wi aKTMBHM MOXKYTh GYTH KTacudikoBaHi y CKmaji HEMOTOYHHX aKTHBIB. Y BHNamky npuiinsrrs HBY pilmenHs npo niksinauiio
. 5aHKiBCBKOI YCTaHOBM TA BiICYTHOCTI MMOBIPHOCTI MOBEpHEHHs TPOIIOBUX KOIITIB, BUSHAHHA iX K aKTHBY NPHUIMHAECTHCA i iX BapTiCTh BimOOpaKaeThCs y
' ckmazi 36WTKIB 3BITHOTO nepiony.

3.3.3. ebimopcbka 3a00pzosanicnp

3 eKOHOMi4HOT TOUKH 30py A€6ITOPCHKA 3a60ProBaHicTh — CKIanoBa 000POTHUX AKTHBIB MinnpHemcTsa. Jle6iTopchka 3a60prosanicTh — U 4acTHHA
0GOPOTHOTO KamiTay TiANpPUEMCTBA, KOMIAHIi; cyma, AKy 3a00pryBaiy MiANpUEMCTBY, OpraHisarii, KoMIaHii iHumi lopuauyHi 0cobu, a Takox (isuiHi ocodwy,
110 € X GOP’KHUKAMH 33 [IOCTABKY TOBApiB, BUKOHAHHS POOIT, HAJAHHS MOCHYT TOLIO.




Y cucremi MC®3 Hemae OKpEMOro  CTaHIapTy, AKMH DErymoe MOpsmoK O6MmiKy Ta BifloOpakeHHss y (iHaHCOBiH 3BiTHOCT] Ze6iTOpChKO:
3aboprosanocrti. [TuTaHHs, 0B’ 13aHi 3 0671iKOM nebiTopchKoi 3a60proBaHoOCTi, PETYIIOIOTECS AEKIIBKOMA MIKHADOTHHMHU CTaHapTaMu:

- MCBO 1 «Iloganns dinancosoi 3BITHOCTI»,

* MCBO 8 «O6ikosi TOJITHKH, 3MiHH B 06/IKOBHX OLIHKAX Ta TIOMHUJIKIDY,
- MC®3 9 «®Dinancosi incTpymenTuy (Oani — MC®3 9);

- MCBO 11 «ByniBensHi koHTpakThy,

* MC®3 15 «Jloxiz Bix JIOTOBOPIB 3 KITieHTaMm»;

* MCBO 32 «®iHaHCoBi iHCTpyMeHTH: MO HHs (0ani — MCEO 32);

3rigro 3 MCEO 32 ne6iTopchka 3a60proBaHicTs — e (iHaHCOBHIT akTUB, KMl € KOHTPaKTHUM TNPABOM OTPUMYBATH IPONIOB] KOIITH a00 iHIIMi

(inancosuit akTuB Bi iHmoro cy6'exTa rocmnoaapioBaHHs.

MCBO 32 3a3uaueno, mo «MOIUPEHUMH MPUKIAAaMA (DiHAHCOBUX aKTHBIB, SIKi SBJISIOTH COGOMO KOHTPAKTHE NPaBO OTPMMYBATH IPOIIOBI KOMITH &
MaifGyTHBOMY, Ta BiAMOBiNHMX (iHaHCOBHX 3000B'13aHB, sKi ABNAIOTH COGOIO KOHTPAKTHE 3000B'I3aHHs CIINAYYBATH IPOLIOB KOIITH B MaibyTHbOMY, €:
a) TOproBenbHa Ae6iTOpChKa Ta KpeIUTOPChKa 3a00proBaHicTs;
6) Bekceni 10 OTpuMaHHs Ta cnartu;
B) MO3MKH 110 OTPHMAHHS! T2 CILIATH;
r) obmirauii 10 OTpUMaHHs Ta crutaTwy,

Taxi axtuBy, sk crmaueni asamcom BUTPaTH, Mal0yTHLOI0 EKOHOMIYHOIO BHIOIOK BiJ SKHX € OTPUMaHHs TOBapis abo MOCIYr, a He MpaBo Ha
OTPUMAHHS FPOMIOBUX KOILTIB YH iHIIOTO (hiHAHCOBOTrO AKTHBY, He € GIHAHCOBUMH aKTHBAMH.

JlebiTopcrka 3a60proBaHicTs BU3HAETHCS ¥y 3BiTi Ipo (hiHaHCOBMIT CTAH Toxi i MuiTe T0zi, Ko TOBAPHCTBO CTAE CTOPOHOK KOHTPAKTHHX BiIHOILEHS
W0/10 1HOTO iHCTPYMeHTy. TlepBicHa owinka Ie6iTOpChKOI 3a60PrOBaHOCTI 3IHCHIOETHCS 3a CHpPaBEIMBOIO BAPTICTIO, KA J0PIBHIOE BAPTOCTI MOTauIeHHs.,
TOOTO CyMi OUiKYBAHUX KOHTPAKTHIX IPOLIOBHX IOTOKIB Ha ATy OLHKH.

[Ticna mepBicHOro BusHaHHS momanbma OLiHKa Me6iTopchkoi 3a60pProBaHOCTi 3MiliCHIOETECS 33 aMOpPTH30BAHOIO COGIBAPTICTIO i3 3aCTOCYBAHHSIM

METOAY €(DEKTUBHOTO BiaCOTKA.

Skmo € 06'eKTHBHE CBigueHHS TOrO, 10 BiAOyBCA 30MTOK Bii 3MEHILIEHHS KOPMCHOCTI, GanaHcoBa BapTicTh AKTHBY 3MEHIIYETBCSI HA CYMY TAKHUX
30MTKIB i3 32CTOCYBAHHAM PaxyHKy pe3epBiB.

Pe3seps Ha MOKPUTTS 36UTKIB Bix 3MeHIIEHHs KOPHCHOCTI BU3HAYAETHCA SIK Pi3HHLS MidK 6aNaHCOBOIO BapPTICTIO Ta TEMEPILIHBOIO BAPTICTIO O4iKyBaHHX

!
Mali0yTHIX rpoIIOBHX MOTOKIB. Bu3Hauemms CYMM pe3epBY Ha NOKPHUTTA 30MTKIB Bill 3MCHIIEHHS KOPHCHOCTI BiI0yBaeThCA HA OCHOBI anamisy nebitopin “

BigoOparkae cymy, sxa, Ha MYMKY KEpiBHUITBA, JOCTATHS 115l IOKPHTTS MOHECEHHX 3GUTKIB, Hns dinaHCOBUMX akTHBIB, siki € ICTOTHHMH, pe3ePBH CTBOPIOIOTHCS
Ha OCHOBi IHAMBIZYaNnBHOI OLiHKY OKpemux AeGiTOpiB, /s (hiHAHCOBUX aKTHBIB, CYMH SIKMX iHAMBiOYaNbHO HE € iCTOTHMMI - HA OCHOBI IPYMOBOi OLIHKHY.
®Gaxropw, sxi ToBapuCTBO po3rmsac TIPY BU3HAYCHHI TOTO, YH € Y HbOIO O0'€KTHBHI CBiMUeHHs HAABHOCTI 30UTKIB BiZ 3MEHIIEHHS KOPHCHOCTI, BKIIOYAIOTD
inQopmauito npo TenaeHw|i Henoramenus 3a60ProBaHoCTi Y CTPOK, JiKBiAHICTD, TLTATOCIIPOMOXHICT GopokHuka. [L1s rpymi aeGiTopie Takuvu (axTopami €
HETATHBHI 3MiHH Y CTaHi MIATEXIB MO3MYATHHKIB Y TPyMi, TAKHX sIK 30UIBIIEHHS KiTbKOCTI TNPOCTPOUCHUX TUTATEXKIB; HETATHBHI CKOHOMIUHI YMOBH y ranysi
a6o reorpadiuHoMy periosi.

Cyma 30uTkiB Bu3HAcTBCs y NpUOYTKY 4 30UTKY. SIKINO B HACTYMHOMY nepiofi cyma 30MTKy Bin 3venmenus KOPHCHOCTI 3MEHIIYEThCA 1 Lie
3MEHIICHHs MOJKe GyTH 06'eKTHBHO NOB'S3aHUM 3 Moficro, ka BiNOYBAEThCS MiCNS BUSHAHHS 3MEHIIEHHS KOPHCHOCTI, TO TMONEPEAHL0 BH3HAHMIA 36UTOK Bix
3MEHIICHHS KOPHCHOCTI CTOPHYETHCA 32 PAXYHOK KOPHIYBAHHS pesepis. Cyma CTOpHYBAHHS BU3HAECTHCS Y NpHOYTKY =1 30MTKY. Y pasi HEMONCTHBOCTI
TIOBEPHEHHS 1e6ITOPCHKOT 3a60proBaHOCTi BoHa CTHMCYETRCSl 33 PAXYHOK CTBOPEHOTO PE3EPBY HA MOKPUTTA 30HTKIB Bin 3SMEHIICHHS KOPHCHOCTI.

Mebitopcska 3aGoproanicTs Mojke GyTH HecKacOBHO TpU3HAYCHA AK TAKA, 11O OLIHIOETHCA 3a CIIPABELTHROK BAPTICTIO 3 BI100p@KEHHAM PE3yIbTaTy
nepeouinky \ npubytky a6o 30MTKy, AKIIO TaKe MPU3HAYCHHS ycyBae a60 3HaYHO 3MEHIIYE HEBIiAMOBIAHICTH Omim =i BH3HAHHA (SKY IHKOJM Ha3MBalOTh

«HEY3TOIDKEHICTIO O6iKY»), 10 iHAKIIE BHHHKHE BHACTIZOK OLIHIOBAHHS aKTUBIB a00 3060B’I3aHb UM BH3HAHHS npuGyTKiE ado 30MTKIB 32 HUMH HA Pi3HHX
niacrasax.

[opanema onjnka aeGitopcskoi 3a00ProBaHOCTI 3MiliCHIOETBCS 32 CHIpaBeTHBOIO BapTICTIO, fKa A0pi BapTOCTI MoOrameHHs, To6To CyMi
04iKYBAHWUX KOHTPAKTHUX TPOLIOBHX OTOKIB HA JIaTy OLIHKH.
V pasi 3MiH crpaBeaiusoi BAPTOCTI N€0ITOPCHKOT 3a60pProBaHOCT], 1O MAKOTh Miclle Ha 3BiTHY AaTy, Taxi 3

3BITHOTO Mepioy.

BHAXTLCA Y NPHOYTKY (30UTKY)

3.3.4. Dinancosi akmueu, wjo oyinwlonmscs 3a Cnpasednusoio sapmicmio, 3 6i00Gpasicens DE3VABIMAny nepeoyinku y npuoymxy aoo

30umxy .

o binancoBux aKTUBIB, IO OLIHIOIOTECS 33 CIPABELIMBOIO BapTICTIO, 3 BimoOpakeHHsM pE3yILTATY
BiTHOCSATECS aKilii Ta mai (MaCTKH) rOCIOAAPCHKIX TOBAPHCTS.

IMicna mepBicHoro Bu3HaHHs ToBapucTso ouiHIOE iX 32 cpaBeyIUBOIO BapTICTIO.

CurpaseuBa BapTicTh aiii, siki BHeceHi 10 GIpIKOBOTO CTIMCKY, OLIHIOETBCA 32 GipIKOBHM KYPCOM OpraHi3aro

Axmo axuii MaloTh 06ir GiNtbIn K Ha oxHOMY OpraHi3aTopi TOPriBTi, IPH PO3paxyHKy BapToCTi 2
OCHOBHOMY PHHKY ISl IEOTO aKTHBY 200, 3a BiICYTHOCTi OCHOBHOTO PHHKY, Ha HaHCTIPUATIHBIMOMY i
TPOTHAEKHOIO, PHHOK, Ha AkoMy ToBapuCTBO 3a3BHuail 3aificHioe omepauilo NPOJ@KY aKTHBY, MPHIIMAcTLCR
OCHOBHOTO PHHKY, 38 HAHCIPUATIHBIIMiT PUHOK.

[pu ouinwi cnpaBeAnnBoOT BapTOCTI AKTHBIB 3aCTOCOBYIOTHCSl METOJM OLHKH BAPTOCT, SIKi BiAnosin
1106 OLIHUTH CNIPaBEINBY BAPTIiCT, MaKCHMI3yHO4H BUKOPHCTAHHS JIOPEYHUX BIIKPHTHX JAHIX Ta Mitinis:

Ouinka akiiif, mo BXOATH 10 Ccknany aktuBiB ToBapHCTBa Ta HepeGyBaloTh y 6ipKOBOMY CTIHCK
BU3HAYEHOTO GIpIKOBOIO KypCy Ha ATy OLIHKH, 3iHCHIOCTHCS 38 OCTAHHBOIO GaaHCOBOIO BapTICTIO.

Jlas oLiHkM akuiif, mo BXOAATH M0 Cknazy axtusie ToBapuCTBa Ta He NepebyBarOTh y OipxoBomy cm
TOCNONAPCEKIX TOBAPHCTB 33 OGMENEHHX OOCTABHH HAGIIKEHOIO OIIHKOIO CIIPaBeiTHBOL BapTOCTI MO
HagBHOI OCTaHHKOI iH(OpMALii HeA0CTATHBO, WOG BU3HAYMTH CNPABETHBY BapTICTh, a00 KOMM icHye mmwp
BAPTOCTI, a COOIBAPTICTH € HAMKPAILOIO OLIHKOK CNPaBETMBOI BAPTOCTI Y LIbOMY Jiana3oHi.

AKWO € miAcTaBM BBaXaTH, 110 GANAHCOBA BapTiCTh CYTTEBO BiJPI3HAETBCS BiA Cripasen
JOMOMOIOK0 iHITNX METOMIB OUiHKH. Binxunenus MOXYTb GYTH 3yMOBJIEH] 3HAYHIMI 3MiHaMI v iz
PHUHKIB, Ha IKUX EMITEHT 3 }CHIOE CBOIO HisTBHICTD, @ TAKOXK 3MiHAMH y KOHIOHKTYpi (hOHI0BOrO prmiy

CnpapeiiBa BapTicTh axiiii, 06ir skux 3YNMHEHO, y TOMY YMCJli IiHHUX ManepiB eMiTeHTis. axi =i
(DIKTMBHOCTI, BUBHAYAETHCA i3 YPaXyBaHHIM HAsBHOCTi CTPOKIB BifHOBJIEHHS 06iry TaKHX LiHHIX nanepi
Pe3yJIbTATIB iX JisIBHOCTI, OYiKyBAHHS HAIXOKEHHS MaiOyTHIX eKOHOMIYHHX BUTi.

v npulyTky abo 36uTKy,

1 OUIHIOIOTBCS 32 KypCOM Ha
ACYTHOCTI CBiYEHb HA KOPHCTH
#ii pHHOK a0o0, 3a BiJCYTHOCTI

HaM Ta 174 AKHX € JOCTATHBO JaHMNX,
7 3AKPHTHX BXIJHHX JIAHUX.
P2 TOPTiBIi 1 MPH LIbOMY HE MalOTh

PraHi3aTopa TOPTiBJi, Ta maiB (YacTok)
sapTicTe. Lle Moxe Gytu Tomi, xonmm
MOJKIHBHX OLHOK CHPaBemIUuBOi

20 BH3HAYAE CMpPaBeUTMBY BapTICTh 3a
OMY CTaH! eMITeHTa Ta/ab0 3MiHaMM KOH IOHKTYpH

a0 CnHcKy eMITeHTIB, [0 MalOTh 03HAKH
1 ©IHAHCOBOI 3BITHOCTI TAKUX EMITEHTIB,

Bl



3.3.5. Dinancosi armueu, 10 OYIHIOIOMbCA 30 AMOPMUZ06AH0I0 CODI6apmicmio

Jlo (iHaHCOBMX aKTHBIB, IO OLIHIOIOTLCS 38 AMOPTH30BaHOIO cobiBapTicTio, ToBapHcTBO BifHOCHTP OGTirauii Ta Bekceni. ITicis nepBicHOTO BU3HAHHS
ToBapuUCTBO OLHIOE iX 32 aMOPTH30BAHOIO COGIBAPTICTIO, 3aCTOCOBYIOYH METO €(PEKTHBHOTO BifICOTKA, 32 BUPAXyBaHHIM 30MTKIB BiJi 3HELIHEHHS, SKIIO BOHH
€.

3.3.6. 3o0606'a3anna. Kpedoumu o6ankie

BusHaHHs KpeauTOpchKoi 3aGoprosanocti, ii knacu(ikaiis Ta ouinka 3a MDKHapoAHHMH ctaHaapTamMy (iHAHCOBOI 3BITHOCTI MOTpedye Bi
niaBuLLeHoT yBaru. Lle 00ymoBIeHO ThM, o 30608 s3anHs ToOBapHCTBA Mepe Pi3HUMH CTOPOHHIMH 0CO0aMK PEryJlIOIOThCS JOCTaTHO BETHKOIO KibKICTIO
MI>KHAPOAHNUX CTAHAAPTIB 31 CKJIAAHOK TEPMiHOJIOTI€H0.

B cucremi MC®3 Gyxo6nik i BinoGpakeHHsi y 3BiTHOCTI 30008 s13aHb 10B’s3aHi 3 HOPMYBAHHSIM | BAKOPUCTAHHSM PE3EPBIB.

BinnosiaHo mo KoHuentyanbHoi 0CHOBY 30008 s13aHHs — e 000B’SI30K UM BiANOBIJANBHICTE [isSTH ab0 pOOMTH MEBHUM YMHOM. BOHM MOXYTh MaTH
I0pHAMYHY CHJIy BHACIIZOK BHKOHAHHSI YMOB KOHTPAKTy ab0 3aKOHOAaBuMX BUMOT. KOHLENTYanbsHOI OCHOBOIO (hiHAHCOBOI 3BITHOCTI TAKOXK BU3HAYEHO, IO
3000B’13aHHS € TENEPILIHBO0 3a00pToBaHiCTIO TOBAPUCTBA, SIKA BUHUKAE BHACHIZIOK MHHYJIHX MOAIH i MOrameHHs sKoi, 32 04iKyBaHHsIM, CTIPUYUHATE BUOYTTS
y cy0’€KTa rocrioapioBaHHs PecypeiB, KOTPI BTUTIOIOTH Y c001 MaOyTHI eKOHOMi4HI BUTOIU

30608’ s13aHHs MOAUIAIOTHCS HA TIOTOYHI Ta HEMIOTOYH, IO B YKPAiHCHKili MPaKTHLIl BIANOBIAA€ MOHATTSIM KOPOTKO- Ta JIOBTOCTPOKOBHX 30008’ sI3aHB.
[Tpu upoMy MOTOUHI 30008 sI3aHHS BUSHAKOTHCS CY6’ €KTOM TOCTIONAPIOBAHHS 33 TAKHX YMOB:

- O4iKYETBCS MOTAIIEHHS LOr0 30008 A3aHHs B XO/[i HOPMAJIBHOTO OMEpaliifHOro LUKy, SIKIIO TPUBANICTS TAKOTO LHKITY HE MOXHA YiTKO BUMIPSTH,

- TIPUITYCKAETHCS, 1110 BOHA CTAHOBUTH 12 MicALIiB;

- 1ie 3000B’I3aHHS YTPUMYETHCS, B OCHOBHOMY, 3 METO NMPOJAKY;

- 3000B’sI3aHHS MiUISATae MOTAWIEHHIO MPOTSIroM 12 MICALIB MMic/st 3aKiHUeHHs 3BiTHOTO nepiony;

- BiZICYTHS MOYCTMBICTD BiJICTPOUMTH MOTAUIEHHs 30008 sI3aHHS POTATOM SIK MiHiMyM 12 MicsiiB micnist 3akiHUeHHs 3BITHOTO mepiony.

Oxpemi 3000B’si3aHHs (HAMpUK/IA/, TOProBe/ibHA KPeIUTOpPChKka 3a00prOBaHICTh i Jesiki HapaxyBaHHsA MpeMii 10 3apoOiTHOI miaTy MpaliBHUKIB)
K1acHU(IKyIOThCS SIK MOTOYHI, HABITH SIKUIO BOHW MiJIAral0Th MOTAMICHHIO Yepe3 OibIl Hixk 12 micswuiB micis 3akiHdeHHs 3BiTHOTO nepioay. Lle o6ymosneHo
THM, W10 TaKi 3060B’13aHHs 3a0€3MEUYIOTh OnepalifHuii LHKI MiANPUEMCTBA i € 10ro poO0YHM KariTajioM.

Ipu upomy Bci 30060B’si3aHHSI Ta 3a00ProBaHOCTI, WO Mepen6avyaroTh MOTAMIEHHS TPOLNIOBUMM KomTaMu ab0 iHmMMMM (HiHAHCOBUMH aKTUBAMH
(mebiTopchka 3a60proBaHicT 38 TOPTOBEIBHUMU ONEPALisMU; BEKCEN OTprMaHi; 3a00proBaHiCTh 3a MO3MKaMH [0 OTPHUMAHHS, CyMH 6opry 3a obiirauiiMu 10
OTpUMaHHs) € piHaHCOBHUMU 30008’ s3aHHAMH. BiaroBiqHO, BUSHAHHS Takoro 3000B’13aHHs Ta HOro OLiHKY 3aiiicHIoeThCs 13 gotpumanHsm MCBO 32, MC®3
9.

Vei iHwi 30008’ s13aHHS KIACH(IKYIOTHCS AK HENOTOUHI.

ITpu 06niky Qinancosux 30608 s13aHb, sKi BASHAIOTHCS BiAMoBiaHO 10 MC®3, BUKOPHCTOBYIOTECS CIpaBe/iMBa BAPTICTh MPH 1X MEPBICHOMY BU3HAHHI
(BapTICTh, HA SKY MOKHA OOMIHSTH aKTHB a60 BPEry/IOBaTH 3000B’s3aHHs MMPY BUKOHAHHI YTOJM MDK 100pe 00i3HAHUMU Ta HE3aICKHUMHU OIHA Bil OIHOT
CTOPOHAMH, SIKi O2KA0Th 3MIHCHUTH TaKy yroay). Y mojanbiomy cyMu QiHaHCOBHX 3000B'13aHb BinoOpakarOTsCs 32 aMOPTH30BAHOK BapTICTIO (BApTIiCTh, 3a
AKOI0 (piHAHCOBE 3000B’S13aHHs OLUHIOETHCS TP TEPBICHOMY BH3HAHHI, 3 ypaxXyBaHHAM HAKOMMHYEHO! aMOpTH3allil Ha OCHOBI MeToxy e(peKTHBHOI CTaBKM
Bi/ICOTKA, @ TAKOXK CYM 4acTKOBOI'O CIIMCAHHSI 3a PaXyHOK 3HELiHeHHs1 a60 Oe3HaliitHOT 3a60proBaHOCTi).

3.3.7. 3eopmannsn inancosux akmugie ma 300606'13anb

@iHaHCOBI aKTHBH Ta 3000B'S3aHHS 3rOPTAMOTHCS, SKIIO TOBAPUCTBO Ma€ HA NMOTOYHHMI MOMEHT IOPHAMYHE MPABO 3/IHCHIOBATH 3alik BU3HAHUX Y
Gananci cym i Mae Hamip abo 3poOuTH B3aemo3aiik, abo peaiidyBaTH aKTHB Ta BUKOHATH 3000B's3aHHsS OJHOYACHO, SKIIO OCHOBHA yrof@a MpO B3aEMHY
KOMIIEHCAL|I0 3000B°A3aHb 3 OJHAKOBMMH CTpokamu abo B Jeskux (opmax Gopry Oe3 mpasa perpecy. Taxi mpaBa MaroTh CHIy JHIIE, MiCAf TOro, K
BiAOYAETHCS NEBHA MOJis, K HATIPUKIIA/] HEBUKOHAHHS 3000B’s13aHb.

I1paBo 3ropTaHHs - I1e BU3HAYEHE KOHTPAKTOM ab0 iHIIMM YHHOM OpHANYHE NpaBo Ae6iTopa MOramaTy Yy iHAaKIIE BHITYYaTH BCIO cymy (ab0 yacTuHy
CyMH) JIO CTUIATH KPEIWUTOPOBI HIISIXOM 3apaxyBaHHs L€l CyMH B CyMy [0 OTPHMAaHHA BiJ KpeauTopa. 3a He3BMUalHMX o6cTaBHH TOBapHCTBO MOXKE MaTH
IOPUIMYHE TPABO 3apAaXOBYBATH CYMY JO OTPHMaHHS BiJl TPEThOI CTOPOHH B CYMY O CILIATH KPSAUTOPOBi 32 YMOBH, IO iCHYE yroaa MiXk TpbOMa CTOPOHAMH, Y
SKilf 4iTKO BCTAHOBJIEHO MpaBo JebiTopa Ha 3ropTanHs. OCKiNbKH NPABO HA 3rOPTAHHSA € IOPUIWYHHUM TPaBOM, YMOBH, SIKi BU3HAYAIOTh 1I€ TIPABO, MOXKYTh OyTH
PI3HUMH B PI3HHUX IOPUCIMKLISX 3AJIEKHO BiZl B32a€MOBITHOCHH MK CTOPOHAMH.

3ropraHHs BH3HAHOTO (DiHAHCOBOTO aKTUBY Ta BU3HAHOrO (hiHAHCOBOrO 3000B'I3aHHS i MOAAHHS YMCTOI CyMM BIADI3HSIOTBCS Bif MPHUIMHEHHA
BU3HAHHS (DiHAHCOBOrO aKTHBY abo0 (iHaHCOBOrO 3000B's3aHHs. X0Ya 3rOpPTaHHS HE BeAE N0 BM3HaHHS NpUOYTKY ab0 30UTKY, MPUITHHEHHS BH3HAHHS
(piHAHCOBOro iHCTpYMEHTA HE JIMIIE CTIpUYUHsIE BUOYTTS paHille BU3HAHOI CTATTI 3i 3BiTy Nmpo (iHAHCOBMIi CTaH, a il MOXKE MPUBECTH IO BU3HAHHS MPUOYTKY
a00 36MTKY.

34. O6niKkoBi MOJITHKH 00 OCHOBHHX 3aC00iB Ta HeMaTepiaIbHUX AKTHBIB

3.4.1. Busnanna ma oyiHKa 0CHOGHUX 3ac00is

ToBapHCTBO BU3HAE MaTepiabHUi 00'€KT OCHOBHHM 3aC000M, SKINO BiH YTPUMYETHCS 3 METOIO BUKOPHUCTAHHS 1X Y MPOLIEC] CBOET HistIbHOCTI, HAJNAHHS
nociayr, abo s 3AiiCHEHHS aIMIHICTPATHBHUX 1 COLIANIBHO-KYIBTYPHUX DYHKLIH, OUiKyBaHHI CTPOK KOPUCHOTO BHKOPHCTaHHS (€KcIutyaTalil) sikux Oinblie
OZIHOTO POKY Ta BapTicTh sIkuX Oinbie 6000 rpuBeHs.

ITepicHo ToBapHCTBO OLIHIOE OCHOBHI 3aCO0M 32 COOIBAPTICTIO. Y MOAAIBIIOMY OCHOBHI 3aCO0M OLIHIOIOTHCS 3a ix cobiBapTicTio MiHyC Oyab-ika
HAKONMYEHa aMOpTH3aLis Ta Oy /1b-sIKi HAKOMHUYEH] 30UTKH BiJl 3MEHIIEHHS KOPUCHOCTI

3.4.2. Hooanvuii eumpamu.

ToBapucTBO He BH3HAE B anaHcoBiit BapTOCTi 06'€KTa OCHOBHHX 3aC00iB BUTPATH Ha MIOJEHHE 00CIyroByBaHHs, PEMOHT Ta TEXHIYHE 00CITyrOBYBaHHS
o6'exra. Ii BUTpaT BU3HAIOTHCS B NPUGYTKY 4 30MTKY, KOJIM BOHHM TOHEceHi. B GanaHcoBiil BapTocTi 00’ €kTa OCHOBHHMX 3ac00iB BHU3HAIOTHCS TakKi MOAAbILI
BUTPATH, 5IKi 3310BONBHSIOTH KPUTEPil BU3HAHHS aKTHBY.




3.4.3. Amopmu3sayia 0cHo8HUX 3ac00i6.

AMOpTH3alis OCHOBHHX 3ac00iB TOBApHCTBA HApaxoOBYeThCS NPAMONIHIHHEM Meromom. Kamitausi BKJIAJIEHHS. B OPEHIOBaHi MpPUMIINCHHS
AMOPTH3YIOTECA TPOTATOM TEPMiHY iX KOPUCHOIO BHKOPHCTAaHHS. AMOPTH3AL{I0 AKTHBY MOYHHAIOTH, KOMM BiH CTae NPHAATHUI A7 BUKOPHUCTAHHS

AMOPTH3LIO aKTHBY NPHITHHSIOTH HA OIHY 3 JBOX JAT, KA BiAOYBA€TbCA paHille: Ha 1aTy, 3 K0T aKTHB KIacHDIKYIOT K YTpUMyBAHHIT A1t npojaxy, abo Hz -

11aTy, 3 SIKOi MPUINUHAIOTH BUSHAHHS aKTUBY.

3.4.4. Hemamepianvui akmueu

HemarepianbHi aktusi BinoGpaxarotscs B 061iky Mo mepsicuiit BapTocTi 3a BUPAaXyBaHHAM HApaxOBaHOI CyM HAapaxoBaHOI aMOPTH3aLii Ta pe3epBy Iiia
3HEL[IHEHHS.

CamocTiiiHo CTBOpEHi HemaTepianbHi AKTMBY BU3HAIOTHCS JIMIIE SKILIO BOHM CTBOpEHi Ha cTallil po3pobku (B posyminni MCDO 38 «Hemarepiansui

aKTHBUY) i TOBAPUCTBO MOXE IIPOAEMOHCTPYBATH HACTYITHE:

- Texuiuny 37ificHeHHICTh 3aBepIICHHS CTBOPEHHS HEMATEPIATBHOTO AKTHBY, TAK, OO HOrO MOJMKHA OyJ10 BUKOPHCTOBYBATH a00 TIPOJAHO;

- Hamip 3aBepuumy cTBOpEHHS HeMaTepianbHOTO aKTHBY Ta BUKOPHCTOBYBATH HOMO 260 MpoIaTH;

- 31aTHICTh BUKOPHCTATU HeMATepiaNbHUN aKTHB;

- Te, saxum 9uroM HematepianbHu akTuB Gy/Ie CTBOPIOBATH HMOBIpHI MAIiGYTHI eKOHOMiuHi BUTOH;

- HaaeaicTs nocTathix TexnivHmx, BpiHaHCOBUX Ta iHIIMX pecypciB s 3aBEPILICHHS PO3POOKH, BUKOPHCTAHHS aKTUBY.

- 31aTHICTL HANIMHO OLIHKTH BUTPATH, AKi BiIHOCATHCA O HEMATEPiANBHOTO aKTUBY B TPOLIEC] I0r0 pO3pOOKH.

AMOPTH3ALIS HAPAXOBYETHCS NPSMOIHIHUM METOIOM MPOTATOM CTPOKY KOPHUCHOTO BUKOPHCTAaHHS aKTUBY. HemartepiabHi akTHBH MepeBipsoThCS Ha

3HELIHEHHs! TIPU NOABI PH3MKIB 3HeuineHns. OuikyBanmii CTPOK BUKOPHCTAHHA AKTHBY MEPEBIPAEThCA HA KiHEIh KOXKHOTO 3BiTHOrO mepiofy. 3MiHa cTpokir
KOPHCHOr0 BUKOPHMCTAHHS € 3MiHOI0 06TIKOBUX OLIHOK i BiOGPaKacThcs NepCHeKTHRHO.

-

3.4.5. 3menmenns Kopucnocmi 0CHOSHUX 30C00i6 ma HeMamepianvHUX AKMUGI6

Ha xoxty 3BiTHY laTy ToBapHCTBO OLIHIOE, UM € AKACH 03HAKA TOTO, IIO KOPUCHICTH aKTHUBY MOKe 3MeHmuTHCA. TOBapHCTBO 3MEHIIye GanancoBy
BaPTICTh aKTHBY JO CYMH iOTO O4iKyBAaHOro BiJULIKO/IyBaHH, SKIIO i TUIBKA SKIIO CyMa O4iKyBAaHOTO BiIIKOAYBAHHs aKTUBY MEHIIA Bif iforo 6alaHcoBOI
BapTOCTi. Take 3MEHINEHHs HEraiiHO BUSHAETHCA Y NPHOYTKAX Ui 30MTKAX, AKIIO AKTHB He O0iKOBYIOTh 32 MEPEOLiHEHOK BapTicTIO 3rinHo; MCBO 16. 36uTok
BiJl 3MCHIIEHHA KOPHMCHOCTI, BU3HAHMIl I AKTUBY B TOTIEPEAHIX Iepiodax, ToBapucTBo CTOpHye, AKINO i TINBEKM SKIIO 3MIHHIMCS MOTIEPEIHI OLHKH,
3aCTOCOBaHi /Ul BU3HAYEHHS CyMH OYiKyBAHOTO BimIKomyBaHms. Ilicis BH3HaHHs 30MTKy BiJl 3MEHIIEHHsS KOPHCHOCTI, aMOPTH3allisi OCHOBHMX 3ac0O0iB

KOPUTYEThCst B MalOyTHIX Mepiofiax 3 METOI0 pO3MOJILNEHHS TIepersHyToi 6anaHcoBoi BAPTOCTi HEOOOPOTHOIO AKTUBY HA CHCTEMATHUHiil OCHOBI MPOTArOM
CTPOKY KOPHCHOTO BUKOPHCTAHHSI.

3.5 O0nikosi nonimuKu wooo0 nOOAMKY Ha npuoYNoK

Butpatu 3 noaarky Ha npuGyTOK SIBISIOTH COGOI0 CyMy BUTPAT 3 TIOTOMHOIO Ta BiACTPOUEHOTO MOAATKIB. [T0TOHII MOAATOK BH3HAYAETHCA SIK cyma
TIOJATKIB Ha NPUGYTOK, IO MiAIalTh CMIATi (BiAMKOAYBAHHIO) MO0 OMOAATKOBAHOTO npubyTKy (36uTKy) 3a 3BiTHMI nepio. [ToTouni BuTpatn ToBapucTea
38 IOAATKAM K PO3PAXOBYIOTHCA 3 BUKOPUCTAHHAM IMOJATKOBUX CTABOK, YHHHIX (260 B OCHOBHOMY YMHHIX) HA 1aTy Ganascy.

Binctpouenmit mogatok po3paxoByeThes 32 GanaHCOBUM METOZOM OGIIKY 3060B'3aHb Ta SBJISE COGOIO NOJATKOBI aKTHBH a0 3000B'sA3aHHs, 110
BUHUKAIOTD Y PE3yJIbTATi TAMHACOBHX Pi3HHLb Mixk GaIAHCOBOIO BAPTICTIO AKTHBY UK 3060B'I3aHHs HA GANAHCI T2 iX TOIATKOBOIO Ga3010.

Binctpoueni mosaTkoBi 30608’ s3aHHs BUSHAIOTHCS, SK TPABHIIO, W00 BCiX THMYACOBHX pi3HMLB, IO MiTIralOTh OMONATKyBaHHIO. BixcTpoueHi
TIO/IATKOB] AKTHBY BU3HAIOTRCA 3 ypaxXyBaHHAM iMOBIPHOCTI HAABHOCTI B MaGyTHBOMY OMOJATKOBYBAHOTO MPHOYTKY, 32 PaXyHOK SKOFO MOXYTh OyTH

BHKOPHCTaHi THMYACOBi Pi3HILY, IO Mi/IAraloTh BUPaxyBaHHIO. BanaHcoBa BapTiCTh BIZACTPOYEHUX MOJATKOBHX AKTHBIB MEPEMNIANACTHCA HA KOWKHY 1aTy }“”

3MEHIIYETHCs B Tili Mipi, y sKiit Giblie He icHye HMOBIpHOCTI Toro, mo 6y/Ie OTPUMAHHMI OMOAATKOBAHMIT NpuOyTOK, AOCTATHIM, 00 A03BOJHUTH BUKOPUCTAT
BUTO/LY Bi/l BiICTPOYEHOrO MOATKOBOrO aKTHBY MOBHICTIO 260 4aCTKOBO.

BincTpoueHuii nogaTok po3paxoByeThCs 33 MOJATKOBMMH CTABKAMHE, SIKi, SIK ouiKyeTbCs, GyyTh 3aCTOCOBYBATHCS B MEpiofi peanizawii BiamoBiaHmx
aKTHBIB a00 30008'13aHE. TOBAPUCTBO BU3HAE MOTOYHI TA BiACTPOUECH] MOJATKH SIK BUTpaTh a0 [0Xia i BKIOYAE B TpuOyTOK a60 30MTOK 3a 3BiTHMIT Mepiox,
OKpiM BUIIAZIKiB, KOJIM NO/IATKH BUHHKAKOTH Bil onepaLiiii a0 Mo, ski BUBHAIOThCA PAMO y BJIACHOMY KamiTajti a6o Bix 06'exHanHs GisHecy.

ToBapucTBo BU3HAE MOTOYHI Ta BiACTPOYEHI MOJATKH Y KaMiTalli, SKIIO NOAATOK HANEKHTH 10 CTATEH, sKi BiI0OpaxkeHO Ge3nocepesiHbo y BIACHOMY
KamniTajii 3 TOMy caMOMy 4H 3 iHIOMY Mepiozi.

4. Tnwii 3acmocosani 00.1iKko6i nonimuKu, 140 € dopeuHuUMU ONA PO3YMinHA (inaHcosoi 36imnocmi

4.1. Hoxoou ma eumpamu

Jloxou Ta BUTPATH BU3HAKOTHCS 3@ METOIOM HApaxyBaHHs.

Joxin - 1e 36ibIIeHHs: eKOHOMIYHMX BHTII MPOTATOM OOIKOBOTO MePiOy y BUITIAAI HAIXOLKEHHS UM 30i1bIIEHHS KOPHCHOCTI aKTHBIB 200 y BUIJISLI
3MCHILEHHS 30008’ 13aHb, PE3YNBTATOM HOTO € 301BIICHHS YUCTUX aKTUBIB, 38 BUHSTKOM 30i/bIIEHHS, OB SI3aHOTO 3 BHECKAMH YUYACHHUKIB.

JIOXiZ BU3HAETBCA Y 3BiTi PO (BiHAHCOBI PE3y/IBTATH 33 YMOBH BiIOBIAHOCTI BU3HAYEHHIO TA KPUTEDIsSM BH3HAHHS. BH3HAHHS JIOXOZY BinOyBacThCs
OZIHO4ACHO 3 BU3HAHHAM 30UIbIIEHHS aKTHBIB a60 3MEHIIEHHS 30008’ 43aH5b.

Hoxin Bim mpomaxy (iHaHCOBUX iHCTPYMEHTIB, iHBECTML{iHOI HEPYXOMOCTi a60 iHIIMX AKTHMBIR BH3HAECTHCA y npubytky ab6o 36UTKY B pasi
3a/I0BOJICHHS BCiX HaBEJCHUX Jajli YMOB:

a) TOBapHCTBO MepeNao MOKyYIIEB] CyTTERI PH3KKH | BUHArOPO/M, 0B SI3aH] 3 BIACHICTIO Ha (iHAHCOBHIT IHCTPYMEHT, iHBEeCTHULI}HY HEPYXOMiCTh 260
IHINi aKTUBH;

6) 3a ToBapuCTBOM He 3aMINACTECS aHi MOJANBINA Y4acTb YIPABIHCHKOTO MepcoHany y (OpMi, sika 3a3BHuall MOB’3aHA 3 BOJNOAIHHAM, aHi
e(eKTMBHUIH KOHTPOTH 32 NPOAAHMMY (IHAHCOBUMH iHCTPYMEHTAMHY, iHBECTULIIHHOIO HEPYXOMICTIO 460 {HIIMMU AKTHBAMK,

B) CyMY J0XOJy MOYKHA JOCTOBIPHO OLiHUTH;

r) iMOBipHO, mo 10 ToBapyucTBa HaAiHLyTh EKOHOMIUHI BUTOAM, TIOB’13aHi 3 ONEPALLCIO;
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