A) BUTPATH, AKi Gy a6o GyayTh MOHeCeH y 3B’S3Ky 3 OMepalli€io, MOXKHa JJ0CTOBIPHO OL[iHHTH.

JIOXiJL Bizy HANAHHS TIOCHYT BiIOOPaKACTHCA B MOMEHT BHHHKHEHHS HE3ATGHKHO Bl 1aTH HaJIXO[DKCHHS KOIITIB i BUSHAYAETHCSI, BUXOAAYH i3 CTYNEHs
3aBEPUICHOCTI ONIEPAILii 3 HANAHHS OCHYT Ha 1aTy Ganancy.

JIMBifCH I BUSHAIOTRCA IOXOZIOM, KOIIH BCTAHOBJIEHO MPABO HA OTPHMAHHS KOLITIB,

Butpary - 1e 3MEHIIEHHs EKOHOMiYHUX BHIiJ MPOTATOM OGIIKOBOTO Tepiofy y BUIIs BUGYTTS 4K aMOpTH3allil aKTHBIB 460 Y BUMIS BHHHKHEHHS
3060B’s13aHb, PE3YABTATOM HOIO € 3MEHIIEHHS YHCTHX AKTHBIB, 32 BUHSTKOM 3MEHIUEHHS, T10B’I3aHOT0 3 BUILTATAMH YHACHUKAM.

Burparn BusHaioThes y 38itTi npo (iHAHCOBI PE3yNBTATH 33 YMOBM BifNOBIAHOCTI BH3HAYCHHIO T2 OJIHOYACHO 3 BU3HAHHAM 30i/IbLIcHHS 30008’ 13aHb
a00 3MEHIICHHS aKTUBIB.

BuTpatu HeraitHo BU3HAIOTBCS y 3BiTi PO NPHOYTKH Ta 3GHTKH, KOJM BUIATKH He HaAl0Th MaOYTHIX eKOHOMIYHMX BHIif aGo Tozi Ta Tielo Mipoto,
AKOIO MalOyTHi EKOHOMIYHI BUroaM He BiOBIAI0TH 260 TNEPECTAIOTH Bi/NIOBIAATH BU3HAHHIO SIK aKTHBY y 3BiTi Mo (iHAHCOBHMIT CTAH.

Butpary BUSHAIOTECS y 3BiTi IPO NIPUGYTKH Ta 3GHTKY TAKOMK ¥y THX BUMANKaX, KOJU BUHUKAIOTE 30008’ A3aHHS 6€3 BU3HAHHS aKTHBY.

Burparu, noneceni y 383Ky 3 0TpUMAHHAM IOXO/Y, BUSHAKOTHCS y TOMY 2K Tepiofi, o i BiAnoBiaHi goxomm.

4.2. Onepayii 3 ino3eMHOI0 6a1I0M0I0

Onepauii B iHO3eMHili BAMOTI O6TIKOBYIOTECS B YKPAiHCHKMX TpUBHSX 33 oQiuifinkM Kypcom o6Miny Hanjonamshoro Gamky Ykpainn xa ary
TPOBEJEHHS OTepallii.

MoHeTapHi akTuBM Ta 3060B'I3aHHS, BUPAKEHI B {HO3EMHHX BAJIIOTAX, NEPEPAXOBYIOTRCA B IPUBHIO 3a BIAMOBIAHUME Kypcamu o6miny HBY wa maty
Janancy. HemoneTapHi cTaTri, s1Ki OLiHIOIOTECS 38 icTOPHUHO CobiBapTICTIO B iHO3EMHIl BAMOTI, BifOGp@KalOTLCS 32 KYPCOM HA 1aTy oreparnii, HeMOHeTapHi
“TATTi, AKi OLIHIONTHCA 32 CTIPABSUIMBOIO BAPTICTIO B {HO3EMHIil BaTIOT, BiIOOP@XKAKOTCS 32 KyPCOM Ha JIATY BUSHAYEHHs CIPABELTHBOI BapTOCTI. Kypcosi

DI3HNM, 110 BUHUK/IH DK EPEPaXyHKy 3a MOHETAPHIMI CTATTAMH, BH3HAIOTHCS B npubyTKy a0 36HTKY B TOMy TEPioli, Y AKOMY BOHH BUHHKAIOT,
OO6miHHi kypcu Ha faty 6anancy:

31.12.2018 p. 31.12.2019p.
I'puBnst/1 nomap CIIIA 27.6883 23,6862
I'pusnst/1 espo 31,7141 26,4220

4.3. Ymoeri 30006 'a3anns ma akmueu.

TosapucTBo HE BH3HAC YMOBHI 3000B'53aHHS B 3BiTi npo ¢inancosi pesynpTati Tosapucra. Indopmalis mpo yMoBHe 3060B'53aHHS PO3KPUBAETHCS,
P10 MOMKIMBICTb BHOYTTS PECYPCIB, sAKi BTINIOIOTE y c6i eKOHOMiuHi BHIOIM, HE € BiaianeHoro. ToBapucTBo He BU3Hae yMOBHI aktued. CTucia inopmatis
700 YMOBHHH aKTHB POSKPUBAETHCA, KONIH HANXOLKCHHS €KOHOMIYHHX BHTIX € HMOBIPHHM.

5. Ocnoeni npunywjenns, oyinku ma cyoxucenns

Hpu nigrotosui dinaHcosoi 3piTHOCTI ToBapHCTBO 3miliCHIOE OWIHKK Ta TPUMYIIEHHS, AKi MAalOTh BILUIHB Ha €NeMeHTH (iHaHCOBOI 3BITHOCTI,
‘PynTyiounck Ha MC®3, MCBO Ta Taymauennsix. OUiHKH Ta CyIKEHHS 0a3y10TbCs Ha MONEPEIHEOMY HOCBifi Ta iHIMX (akTOpaX, 110 32 icHytounx 06CcTaBUH
SETKAIOTRCA OOTPYHTOBAHUMH i 33 Pe3yJIbTaTaMy SIKMX NPHAMAIOTECS CYIDKeHHS 1010 6anaHCOBOI BapTOCTi akTUBIB Ta 3000B’s3aHb. Xo4a Wi PO3paxyHKU
“3YIOTBCS HA HAABHIH y KepiBHULTBA ToBapucTsa iHQopMarii TPO MOTOYHI NOAIT, YaKTHYHI pe3yITBTaTH MOXKYTh 3PEMTOIO BiAPI3HATHCA Bill LUX PO3PaxXyHKIB.
J0nacTi, e TaKi CYIKeHHS € 0COGMMBO BAXKIMBHMH, 0GJIACTi, IO XapaKTePU3YIOThCA BUCOKAM DIiBHEM CKIAHOCTI, Ta 00nacti, B SKHUX TPHIYUIEHHS i
7O3PAXYHKU MAFOTh BEJIMKE 3HAUCHHS! JUTA MiAroToBKH (iHaHCOBOT 3BiTHOCTI 32 MC®3, HaBeneHi Hmkue,

5.1 Cyoaicenns wjooo onepayiii, nodiii ado ymos 3a sidcymuocmi Konkpemuux MC®3

Skwo nemae MC®3, skuit KOHKpETHO 3aCTOCOBYETCA 110 OnepaLtii, iHmoi noii abo ymoBH, kepiBHuUTBO ToBapHUCTBA 3aCTOCOBYE CY/DKEHHS IMiJ] 9ac
203pO0JIEHHs! Ta 3aCTOCYBAHHS OOJIiKOBOI MOJIITUKH, 06 iH(opmatlis Gyna TOpeduHOI0 LI MOTPed KOPUCTYBAUIB Ay NPUAHATTS €KOHOMIUHHX DIllieHB Ta
ZOCTOBIPHOIO, Y TOMY 3HAYCHHI, 10 (hiHAHCOBA 3BITHICTS:

-NoJae A0CTOBIPHO (hiHAHCOBHIT cTaH, HiHAHCOBI Pe3yNBTATH isEHOCTI TA rpowoBi motoku ToBapucTRa;

~Bi100paKae eKOHOMIYHY CyTHICT OrepaLiil, iHImMX noii a60 YMOB, a He JIUIIC KOPHANYHY (opMy;

-€ HEHTPANLHOIO, TOOTO BITBHOIO BiJl yHIEpeHKEHb,

-€ MOBHOIO B YCIX CYTTEBUX aCMEKTAX.

Iin uac 3MiMCHEHHS CYmKEHHS KepiBHULTBO ToBapricTa MOCHNACTECS Ha MPHIHATHICTE HABEAGHHX IaNi JUKEpea Ta BPaxoBye€ iX y HU3XiZHOMY
TOPSIIKY:

: a) puvorn B MC®3, y AKUX ineTses npo 1oAi6Hi Ta MOB’A3aHi 3 HUMH TUTAHHS;

0) BH3HAYCHHS, KPUTEPii BH3HAHHS TA KOHIEMIN| OLiHKY aKTUBIB, 30608’ 13aHb, TOXOIIR T4 BUTpaT y KOHIENTyabHiit 0CHOBI (hiHAHCOBOI 3BITHOCTI.
Ilin yac 3niCHEHHS CYDKEHHS KEpiBHULITBO ToapucTBa BpaxoBye HAHOCTAHHIILI MONOMKEHHS IHIIHX OpraHiB, 10 PO3POOISIOTE Ta 3aTBEPIKYIOTH
STAHZAPTH, SIKI 38CTOCOBYIOTh MOAIGHY KOHLENTYaNbHY OCHOBY JUIA pO3po0JICHHs CTaHAAPTIB, iHuTy npodeciiiny AiTeparypy 3 o6miky Ta NPUHHATI ramy3esi
TPAKTHKH, TIEK MiPOIO, SIKOIO BOHHM HE CyNepeyaTh BUMIE3A3HAUCHIM JDKEpeTaMm.

5.2, Cyoxcenna ujodo cnpasednusoi éapmocni axmugie Tosapucmea

CnipaBe/uTHBa BapTiCTh IHBECTHLIIH, 0 AKTHBHO 00epTaloThCs Ha OpraHi3oBaHuX (BiHAHCOBUX PHHKAX, PO3PaxOBYEThCA HA OCHOBI TIOTOYHOI PHHKOBOI
apTOCTI HA MOMEHT 3aKPUTTs TOPTiB Ha 3BiTHY AaTy. B {HIIMX BHMAmKAX OIiHKA CHPABEIMBOI BaPTOCTi TPYHTYETHCS HA CYKEHHSX MO0 MepeadauyBaHux

a0y THIX "POIIOBHX MOTOKIB, iCHYIOHOi €KOHOMIYHOT CHTYALLi, PU3KKiB, BAACTHBHX Di3HUM (iHAHCOBUM iHCTpYMEHTaM, Ta iHLIMX (bakTOpiB 3 BpaxyBaHHAM
sivor MC®3 13 «Ouinka cripaBe/utnBoi BapToCTiy.




5.3.  Cyoscenna uwjodo 3min cnpasednusor sapmocmi Qinancosux axmueie

Kepigauirso ToBapucTa BBacae, IO OGIIKOBi OLiHKM T TPUIYIIEHH, AKi MaOTh CTOCYHOK JO OLIHKM ()iHAHCOBMX {HCTPYMGHTIB, e PHHKOH
KOTHPYBAHHA HE NOCTYIHI, € KIIOYOBUM JHKEPEIOM HEBU3HAYEHOCTI OLIHOK, TOMY IIO: !

@) BOHH 3 BHCOKHM CTYNEHEM HMMOBIPHOCTI 3a3HAIOTH 3MiH 3 ILIMHOM 4acy, OCKINBKH OUiHKH Ga3yiOTbCS HA MPUIYLIEHHAX KEpiBHHLTBA 0%
BiZICOTKOBHX CTaBOK, BOJATH/IBHOCTI, 3MiH BATIOTHUX KypCiB, MOKA3HHUKIB KpEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, KOPHIYBaHb Ml YaC OUiHKH iHCTPYMEHTIB. : ‘
TaKoXK creLndiuHuX 0coBIMBOCTE!H Onepariit; Ta

0) BILIMB 3MiHM B OL[IHKAX HA AKTUBH, BiAoGPaKeHi B 3BITi PO (iHAHCOB PE3Y/IbTATH, & TAKOK HA JOXOAM (BHTPATH) MOKe OyTH 3HAYHUM.

A6y kepiBHuLTBO TOBapUCTBA BUKOPUCTOBYBANO iHII HpUIYIIEHHS OO BiICOTKOBUX CTABOK, BOJATHIIEHOCTI, KypCiB OOMiHY BallOT, KPEAUTHOT
PEHTHHTY KOHTPareHTa, IatH 0epTH i KOPUIyBaHb I1i1 4ac OLiHKY IHCTpYMEHTIB, 6iibIa a60 MeHIma 3MiHa B OLiHLI BapTOCTi (DiHAHCOBHX IHCTPYMEHTIB y pas
BiZICYTHOCTi PUHKOBHX KOTHPYBAHb Masia 6 iCTOTHUI BITHUB HA BiI0OpKEHHUIT y (iHAHCOBII 3BITHOCTI YMCTHIA NpUOYTOK Ta 30UTOK. !

BHKOpHCTAaHHS Pi3HUX MApKETHHrOBHX MPUITYIUEHb Ta/a00 METOMIB OLIHKH TAKOX MOXKE MATHU 3HAYHMII BIUTHB Ha nepeadauyBaHy CrpaseJiue:
BapTICTh.

5.4, Cyducenna wodo ouikysanux mepminie ympumysanns Qinancosux incmpymenmis

Kepienuurso Toapuctsa 3actocoBye npodecitine CYIDKEHHs IION0 TEPMiHiB YTpUMaHHs (IHAHCOBUX iHCTPYMEHTIB, IO BXOASTH MO CKJIAm
(inancosux axtusis. [Ipodeciitie cymkeHHs 3a UM NUTAHHAM TPYHTYETLCA Ha OLHLLI PU3HKIB (iHAHCOBOTO IHCTPYMEHTY, HOTO MPHGYTKOBOCTI i AMHAMILL T2
inmux ¢axropax. Ilpote ichyiots HEBU3HAUCHOCTI, AKi MOXYTh OYTH MOB’S3aHi 3 MPU3YNHHEHHAM 00iry WiHHMX Manepis, WO HE € MiAKOHTPOIBHIUN
KkepiBHuUTBY TOBApUCTBA PAKTOPOM i MOJKE CYTTEBO BILIMHYTH Ha OLiHKY (hiHAHCOBMX iHCTPYMEHTIB.

5.5.  Cyooicenns wjo0o euasnenns 03HaK 3HeUiHEHNA aKmuais “

Ha xoxny 3sitHy mary ToBapuCTBO NMPOBOMTL aHATI3 AeGiTOpCpKOi 3a60proBaHoCTi, iHIIOi Ae6iTopchKOT 3a00proBaHoCTi Ta iHIIKX (HiHAHCOBMX
aKTHBIB HA MPEMET HASBHOCTI O3HAK IX 3HEL{HEHHsS. 3GHTOK Bij 3HELliHEHHS BUSHACTHCA BUXOJAYH 3 BJIACHOTO MPOQECIHHOTO CyMKEHHS KEpiBHULTBA 32
HAABHOCTI 00’€KTMBHUX LAHMX, IO CBigUaTh MPO 3MEHIIEHHS nepeadadyBaHnX MaibyTHIX [POMIOBMX TMOTOKIB 33 JAHHM AKTHBOM y pe3yapTaTi oaHiel abo
KiJILKOX MO, 10 BifGYIHCs MiCHs BUSHAHHS (hiHaHCOBOro aKTHBY.

OcobnuBicTio naHoro miampuemcTsa € my6aiuHi J0roBOpH, IO pO3MimieHHi Ha caiiti http:/ip-securities.com.ua/, Y BHINAAKY JAOCTPOKOBOIO
HpunuHeHHs (po3ipsanHs) Jloroeopy Ha mifcTasi:

- ko Kuient we nazas Toproputo 3aMoBIeHHs npotsiroM 45 auis 3 MOMEHTY yKkialaHHs Lporo Jloroeopy abo 3 MOMEHTY BUKOHAHHS MONEPEIHBOT0
3amoBenHs Ta/a60 3aKiHUeHHs i1 NONepeAHbOro 3aMOBICHHS;

-y pasi BiacyrHocTi mpotsarom 90 (aeB’sHOCTA) KaJIeHIapHUX JHIB MOCTiNG BiANOBiAHO A0 MyHKTY 3.7. Jlorosopy mpomo3utiii Big TpeTix oci6 Ha
NpoJaK uiHHUX nanepis KiieHTy Ha yMoBax, BKazaHux y 3amoBnenni Kyienra, Toproseus 30608 s3aHmii 3aKpuTH paxynok y LI, Biakputuii ToproBuem s
Knienra y Jlenosutapwiii ycranosi. B takomy BUIAJIKy TiCIs 3aKpuTTs paxynky y LT Jlorosip BBaxcaerscs posipBaHuM KITieHTOM B OJHOCTOPOHHLOMY
MOPSIIKY.

- B OIHOCTOPOHHBLOMY MOPAIKY LIIAXOM HarpasieHHs Kiientom TOProBuo MUCKMOBOIO MOBIIOMIEHHS He MeHIe. sik 3a 30 KaJleHapHUX JHIB JI0
niatu posipsanns lorosopy.

Dapanriiine 3a6e3neucnHs KitieuTy He MOBEPTAETHCS Ta 3TMIIACTHC Yy BITacHOCTI TOProBILs, IIIIXOM 3apaxyBaHHs y I0X01H ToBapuctsa.

6. Posxpumma inghopmayii wj00o euxopucmanns cnpaeeonueoi eapmocmi

6.1.  Memoouxu oyintosanns ma exioni dani, euxopucmani ona ckradanms OUIHOK 30 Cnpagednusow eapmicmio

Tosapuctso 3xilicHIOE BUKIIOUHO Ge3mepepBHi OLIHKH CHpaBEUTHBOI BAPTOCTi AKTMBIB Ta 30608 532Kk, TOOTO Taki OLIHKY, SKi BuMarawoThcs MCD3 n.
Ta MC®3 13 y 3BiTi 1po (hiHAaHCOBMIA CTaH Ha KiHEIb KOKHOTO 3BITHOrO nepiony.

ToBapHCTBO CTaHOM Ha 3BiTHY HaTy OLIHIOE BCi CBOi AKTHBH Ta 30008’ I3aHH.

Cranom na jgaty 6anancy 31 rpyaus 2019 poky ToBapHcTBO Mae TIPOJIOHIOBaHy MOBOPOTHY Oe3BincoTKOBY (hinaHcoBy monomory Big TOB «I"APAX
MOBAMJI I'PYII», na ymosax porosopy Ne 08/18 Bim 27.08.2018 poky., kpeautopchka 3aGoprosamicts ckianae: 301 Tucsu rpuBeHs. Jlorosip €
nponoHroBanumM 10 27 tpasas 2020 poky.

3 10pHANYHOT TOUKK 30py MOBOPOTHA (iHAHCOBA IOMOMOTA € Pi3HOBHAOM MO3MKH, BimHOCHHH 3a JI0TOBOPOM MO3MKM PeryoroTh cT. 1046 — 1053
LIKY. Ie miareepmiyroTs i noparkisui (3rizso mucra IDOCY Bin 03.04.2017 p. Ne 6839/6/99-99-13-02-03-15).
3riano 3 mn. 14.1.257 TIKY noBopoTHOW (hiHA0NOMOror0 (II®]T) BBaKAIOTH CyMY IPOLIOBUX KOWITIB, 10 HAIHIIIA IATHUKOBI MOJATKIB Y KOPHCTYBaHHsI 3a
AOTOBOPOM, sikuii He Mepedatae HapaxyBaHHs MPOLCHTIB a60 HaLAHHs HIINX BH/{B KOMICHCALIH y BUMIAI MIaTH 3a KOPHCTYBAHHS TaKMMH KOIITAMH, Ta €
000B’13KOBOIO 10 TIOBEPHEHHS.

3a npunucamu § 11 MCBO 32 «®iHaHCOBi iHCTPyMEHTH: MOZAHHS» I MO3MUATHHMKA OTpuMaHy Oe3NpOLEHTHY MO3HKY BBXKAOTh (PiHAHCOBHM
30008’ s13aHHAM.

Cami x npuxuunn MC®3 BuTiKalOTh 3 Teopii BapTOCTi rpomeif. 3a Heto cyma, oTpuMaHa abo CruiadeHa B MaiiGyTHbOMY, KOWITYE MEHIIE, HiX Ta %k
cyma, oTpUMaHa abo cIulaueHa B TOTOYHOMY nepiozi (uepe3 iHbsILIO, PH3HUKH, MOXKJIUBICTh AIBTEPHATUBHUX
JOXOZB). JINCKOHTYIOTh 3a3BHUalf IOBIOCTPOKOBI 103MKH, OCKINBKM BITHB MUCKOHTYBAHHA HA KOPOTKOCTPOKOBY 3a00proBaHiCTs MPUHHATO BBAXKATH
HECYTTEBHM.

3rigio 3§ 511 MC®3 9 «®DinaHcOBi  iHCTpyMeHTHY» mpu NEPBICHOMY BU3HAHHI  (iHAHCOBMX  30060B’SI3aHHS  1{Or0  OLIHIOIOTH
3a CTIPaBE/UIMBOIO BAPTICTIO IUTIOC BUTPATH, fAKi MPSMO BIIHOCATECS 10 HOTO BUIMyCcKy. CIIpaBeiBow0 BapTIiCTIO (HiHAHCOBOTO iHCTPYMEHTA MpPU MEPBICHOMY
BU3HAHHI €, SIK MPaBHIIO, LiHa onepauii (To6TO CIpaBeiTHBa BAPTICT HATAHOI a6o OTpuMaHoi kommnencaii). ITpoTe cHpaBeTHBY BapTICTh JOBFOCTPOKOBUX
TIO3MK, 33 AKUMHHE HAapaxOBYIOThCA BilICOTKH, MOXHA [OMEPEIHbO OIIHMTH 32 TONEpIHEOI BAPTICTIO BCIX MAiGYTHIX HAAXOLKEHb [POLIOBHX
KOLUTiB, IUCKOHTOBAHMUX {3 3aCTOCYBAHHAM NEPEBANKHOT PHHKOBOI CTABKH BiICOTKA HA MOMiGHHiIT IHCTPYMEHT.

3riano MC®3 9 B5.4.12 3acTocoByIOUM aHali3 AMCKOHTOBAHMX TPOLIOBHX MOTOKIE, Cy0'eKT rocrnofaploBaHHs BUKOPHCTOBYE OIHY UM Kijlbka CTaBOK
ZMCKOHTY, KOTPi BiATIOBIAIOTh NEPEBMKAIOYMM HA PHUHKY HOPMaM JOXOMY Ui (iHAHCOBMX iHCTpYMEHTIB, sIKi MalOTb B OCHOBHOMY MOZiOHi YMOBH i
XapaKTePUCTHKH, BKIIOYAIOUN KPEAUTHY SKICTh iHCTPYMEHTa, 3a/MIIOK CTPOKY, HPOTATOM SIKOTO CTABKA BiNCOTKA 32 KOHTPAKTOM € (iKCOBAHOIO, @ TAKOK
SaLIOK CTPOKY DO MOTAaLICHHs OCHOBHOI CyMM Ta BamioTy, B sKiif 3aificHioBaTuMyThcs miatexi. KOpoTkoCTpoKoBY AeGiTOPChKY Ta KpeZHTOPChKY
3a60proBanicTh Ge3 BCTAHOBIICHOT CTABKH BiZCOTKA MOJKHA OL[HIOBATY 32 CYMOEO TIEPBICHOTO paxyHKy (pakTypH, KLU0 BIUIUB AUCKOHTKBAHHS € HE CyTTEBHM.



Jliist pospaxyHKy TeriepiuHeoi BApTOCTi OTpUMAHOT MO3UKU BUKOPHCTAEMO (HOPMYIy:

PV=EV/(l +1%

MaiiGytns BapricTs rpomeii (FV) Bizoma — 300 999,72 IPH.

Kinbkicts nepioaie 1o noramenns (n) — 5 Micsiuis.

Crasxy muckontysans (i). 3rigHo nannux HBY, BifcoTKOBI cTaBKH 32 KpeIMTaMH y rpuBHi https:/bank.gov.ua/statistic/sdds:

Craexy anckouty o6paHo cepeaniii piens— 15,06 % piurmx

Tenepimns BapTicTh OTPUMAHOT MO3UKH CTAHOBUTHME:

300 999,72 rpu / (140,01255)% = 300 999,72 rpa / 1,0643449159102663 = 282 802,80 rpH.

PisHui Misk HOMiHATBHOIO BAPTICTIO TIO3UKH i i TerepimHbo0 (MMICKOHTOBAHOI0) BAPTICTIO € JOXOAOM Bijl GE30MNATHOrO KOPHUCTYBAHHS MO3HKOBHMHU
cowTaMu. BizoOpaskarots Takuii 1oxin na cyOpaxyHky 746.

Jloxiz Bix Ge30MIATHOrO KOPHCTYBAHHS 32 OTPHMAHOIO MOBOPOTHOIO (PiHAHCOBOIO JOIIOMOTOIO CKJIaze:
300 999,72- 282 802,80=18 196,92.

|

6.2. Heobopomnui akmueu

6.2.1. Hemamepianbhi akmueu

Hemarepianbui aktusn

31.12.2018 p.

31.12.2019 p.

IlepsicHa BapricTs 11 15
Haxonuuena amoprusauis 5 o)
Hemarepianbni aktusu 6 10

HesaBepuweni kaniTaabHi inBecTHmit

6.2.2. OcnosHi 3acoou

OcHoBHi 3ac06u

31122018 p. | 31.12.2019 p.

ITepBicHa BapTicTs 160 4187
Hakonuuena amopTu3atiis 113 140
OcuosHi 3aco6u 47 4047

Cratom Ha 20.12.2019 poxy, Tosapucto Ha0yJ10 BIACHOCTI Ha 4 3eMeNbHi JiMsSHKH Ta | Hepyxomy OyaiBiio y BacunbKiBCbkOMy paHoOHi, 3araabHOI0
SEDTICTIO 4 MITH. IPUBEHB.

6.2.3. Jloszocmpokosi (inancosi ineecmuyii

Totouni dinancosi insectruii TOB « AM ITI CEK’IOPITI3» te uactka TOB «IHBECTUILIIMHMM KEPYIOUMity ¥y po3Mipi 6% cTaTyTHOTO KamiTany
"I=apHCTBA, BAPTICTH NPHAOAHHS YaCTKM 3riAHO 10roBopy Ne 29/03/2018-1 Bix 29.03.2018 poky craHoBuia 2 400 THc.TpH.

INpoTsrom uacy BonmofiHHs, Ha KOXHY naty GamaHca, npoBomBes anaii3 yacTku TOB «IHBecTHIiHui Kepyrounit» mmixom anamizy (iHaHcoBHX
" SA3HUKIB NIANPUEMCTBA, 110 1aHiii NPUUUHI, KepiBHULTEOM Tosapuctea He Oy0 MPHITHATO PilEHHS 1O NEPEOLIHKH JAHOTO aktnBy. CtaHoM Ha 30.01.2020
way, mbk TOB «AW I CEK’IOPITI3» Ta ITAT «IIT» Oyno yknaneHo norosip 30/01/2020-111T" ma npomax wactku. ITAT «IIIy € AKI[IOHEPHIM
"EAPHCTBOM 3 XOPOLIOIO IOBOIO PEMyTALi€l0, BapTicTh MPOJAXKY CTAHOBHTE - 2 400 THC. TpH.

6.3. Ooopomnui akmueu

Ycboro

Knacu aktusis Ta 3060B’s13aHb 2018 pix 2019 pix
Jarta ouinku 31.12.2018 p. 31.12.2019 p.
HleGiTopcrka 3aGoprosanicts 3a oGmiraii KOpIOpaTHBHI BIICOTKOBI iMEHHI 4003 -
Jebitopehka 3a60proBanicTs 3a akwii npocti iMeHHi 1587 -
HeGitopcpka 3a60prosaHicTs 3a JIOroBOpaMu MoBOPOTHOI GiHAHCOBOT 2 6511
JOMOMOTH
IoTouna gebitopcska 3a60prosauicTs 3a rOCIOAapCEKHMH JIOTOBOPaMU 66 10
IHorouna ne6iTopceia 3a60proBanicTs 3a JOroBOpaMu JIOPYHEHHSI(KOMICist) 87 205
[oTouna nebitoperka 3a60prosauicts 3a NocJtyru 36epiraua 94 272,
ToTouna nebitopepika 3a60propanicTs 3a aKiii OPOCTI IMEHHI 980 119
[Hwa notouna geGiTopchka 3a60propaHicTs 8 86
Peseps nin cymuisny nebitopebky 3a00proBaHicTs 2) (82)




JleGitopchka 3a60ProBaHicTs 3 HaPaXOBAHHX JOXOAIB, 4 CaMe BiACOTKIB 3 1 i}
JENo3uTy
Hotouni (inancosi inBectuuii B 0Gniraii KopnopaTHBHi BiACOTKOBI iMeHHi 2198 -

JlebiTopchka 3a60proBaHicTs rPOLIOBUX KOIITIB 110 JOrOBOPaM KyNiBJIi-npoJiayky LiHHUX Marepis, craHoM Ha 31.12.2019 poky, cknana 119 tuc. rpH.

CAUMPYC JNITNl» (BLUE
INVESTMENTS CYPRUS LTD)

SOLAR

poky

KouTtparenr Bua minHux Cyma 3a6oprosanocti Jorosip
nanepis
«bJIIO COJIAP IHBECTMEHTC Axuif 118 588,84 Horosip LI BB-65979/2019 Bix 20.12.20

6.3.1. I'powii ma ix exgieanenmu

I'porosi komTu 31.12.2018 p. 31.12.2019 p.
Kaca Ta paxyHku B Gankax, B IpH. 1231 1 065
Kaca Ta paxyuku B 6ankax, B gomr CIIIA - -
baHkiBCBKi Aeno3utw, B rpH. 100 100
bankiBcbki genosuty, B gosn. CIIIA - -
Bcerboro 1331 1165

6.3.2. 36umKu 6i0 nenomounux axmusis, ympumysani ons npoodascy.

Cranom na 31.12.2019 poky ToBapHCTBO He Mac HEMOTOYHHX AKTHBIB, YTPUMYBAHHX JUIS IPOIAKY.

6.4. Jloszocmpoxoea debimopcvka sabopzosanicmy 'y ToapucTsa sincyTtas

6.5. Cmamymnuii kaniman

Cranom Ha 31 rpyans 2019 poky 3apeecTpoBaHmii Ta CIUIAYeHHI KariTan ckaanas 7500 Tic. IDH.

6.6. Kopomkxocmpokogi 3abesnevenns

Koportkocrpokosi 3a6e3neuenns 31.12.2018 p. 31.12.2019 p.
Pe3eps Biamycrok 242 224
Benoro 242 224
6.7. Topzosenvna ma inuia kpedumopcoka 3adopzosanicns

ToprosennHa Ta iHma KpeAUTOPCHLKA 3260ProBaHicTh 31.12.2018p. 31.12.2019p.
ToproBensHa KpenuTOpChKa 3a60proBaHicTh - -
PospaxyHku 3 Gromrerom 19 116
Opneprxani aBancu = s

| 3apo0iTHa njiara Ta couianbHi BHECKH - 89
[MotouHa kpeauTopchka 3a00proBaHicTs 32 aKiji - 119
[lotouna xkpeauTopchka 3a0OProOBaHICTG 3a JIOTOBOPAMH  MOBOPOTHOI 419 547
(biHaHCOBOT OMOMOTH
TNoToyna xpeauTOpCchka 3a00PrOBaHICTh O CyMaM TapaHTiHHOrO aBaHCOBOTO 2214 2761
TUIATEXKY
IH1i notouni 30608’ 13aHHs 7 85
Beboro kpeauTopebka 3a60proBaHicTh 2 659 3717




7.Poskpumms inghopmayii, wio niomeepoxcye cmammi nooani Y Qinancosux 3eimax

7.1.  [Hdoxio ¢id peanizayii

Hoxia Bix peanizanir 31.12.2018 p. 31.12.2019 p.
Hoxin Bix peanizauii o6miramiii 11 800 3100
Joxin Bix peanizauii axuiit 1588 6
Jloxin Bix peanizauii Bexcesnin 336 661 213 481
JloxXiz BiZ MoJaHHs 3BiTHOCTI eMiTeHTIB - 76
Joxin Bix Hamaums nocmyr 36epiraua 416 1631
Beboro poxonu Bia peanizaniv 350 465 218 294

7:2; Codisapmicme peanizayii

Cobisapricts peanizanii

31.12.2018 p.

31.12.2019 p.

CoGiBapricTs peanizoBaHiX BeKCeNiB 336403 213290
CobiBapticts peanizopanux oGniraiii 11788 3198
CoOGiBapTicTh peanizoBaHuX aKiiii 1511 6
Beboro 349 702 216 494

7.3,

IHui 0oxoou, inwi eumpamu

Tuwi onepauiiini i pinacosi noxoau

31.12.2018 p.

31.12.2019 p.

Hoxin Bin HapaxyBaHHs KOMicii 3a JIOrOBOpaMu 1690 2212
Hoxizl Bin criMcanHs KpeAHTOPCHKOT 3a60proBaHoCT 357 -
Jloxonu Bin BonopiHHs o6iratisiMu (BizcoTkH 3a oGiranismm) 298 296
Jloxonu Bin OTpUMAaHHS BiICOTKIB Ha 3aTMIIOK 67 130
JloXin Bifi NEno3HUTHOro BKNaay 14 14
Jloxiz Bix BONONIHHs aKLisMU(IHBIneH M) 90 532
Jloxix Bin nepeowinkm GiHAHCOBHX aKTUBiB - 18
Joxia Bia nmomanus 3BiTHOCTI emMiTeHTIB 148

Beboro 2 664 3202

Inwi BUTpaTH

31.12.2018 p.

31.12.2019 p.

Iuwi onepauiiini BuTpaTu 9 3
IHmi Butparu - 80
Bcerboro 9 83

7.4. Bumpamu na 36ym

31.12.2018 p.

31.12.2019 p.

Benoro Butpar Ha 30yt

7.5. Enemenmu onepayiiinux sumpam
Enementu onepauiiinux sutpar 31.12.2018 p 31.12.2019 p.
MarepiansHi BuTpaTn 13 17
BuTparu Ha onmaty npaui 2294 2579
BinpaxysaHHs Ha couianbHi 3axomu 357 384
AMopTu3ais 67 36
Inwi(rocnonapceki Butpary) 550 796
Beboro aaminicrpaTuBauX BHTpAT 3281 3812
7.6. ITooamok na npudymox

OCHOBHi KOMTIOHEHTH BUTPAT 3 MOfaTKy Ha MPUOYTOK 32 3BiTHMI nepioxn;




31.12.2018 p. 31.12.2019 p.
Ipubyrok no OMOAATKYBAHHS 146 1110
Ipubyrok mo ONONIATKYBAHHS BiJL NPUITHHEHOT NisIBHOCTI - -
Beboro npu6yrox no ONOAATKYBAHHS 146 1110
Ionarxosa craska 18% 18%
Tonarox 3a Beranos neHoK0 MoAATKOBOO CTaBKOIO 27 214

Pospaxosanuii nogarkosmii aktus B cymi 14,8 tuc. rpn. Tosapuctso, 3Bakaroun na CKJIaZIHE MO/IATKOBE 3aKOHOMABCTEO YKpaiHm, MPUAHAIO pillens|
HC BH3HABATH B ()iHAHCOBIi 3BiTHOCTI 33 2019 PIK, TaK Ak BiACTpOUEHi MOAATKOBI aKTUBH BiZ0OPAKAIOTECS TiBKH B TOMY BUNAJKY, SIKIIO iCHYE BiporixHic
TOrO, IO HAjABHICTD MalGyTHBOrO NpHUOYTKY ONOAATKYBAHHS JO3BOJTHTE peamisysatu Binkianeni nonatkosi aktueu a6o SIKIIO BOHH MOXYTE OyTH 3apaxosas
NpOTH iCHYIOYHX BimKmanenux MOAAaTKOBUX 3060B'sI13aHb.

8.1 Ymosni 30606'n3annus.

8.1.1. Cyooei nozosu

Ipotu Tosapuctsa knientamu ne moman; CyZoBi no3osu. KepiBHuurso BBAXAE, 110 TOBAPHCTBO He NMOHECE iCTOTHIX 30MTKIB, BINNOBIAHO, pe3epBy |
(binaHcoBiii 3BiTHOCTI He CTBOPIOBAIHCA.

MOYYTh IEPETIIAIATHCSA BiANOBI THUMHU MOAATKOBUMY OpraHaMH POTATOM TPHOX POKiB.

8.1.3. Cmynins nosepuenns 0edimopcykoi 3a60pzosanocmi ma iHmux ginancosux axmusis

L 8.2 Posipumma ingpopmauiy npo nos'azani cmoponu

Jlo nos's3anux cropin aGo orepaviii 3 MoB'I3aHUMU CTOPOHAMH HATEKATE:

-MIAIPUEMCTBA, sKi mpsMO 260 OMOCEPENKOBAHO KOHTPOMOIOTE 460 nepebyBatoTs mis KOHTponem, abo  nepeGyBaroTs Nia CMiTBHUM KOHTPONEM
pasom 3 ToBapuctsom;

-acouitioBani komMnamii;

~CITBHI MiAnpueMcTBa, y stkix ToBapuctBo € KoHTpOMOIOYIM YIaCHHKOM;

-4JIEHU NIPOBiTHOTO YNPABIIHCEKOrO nepconaiy ToBapucTsa;

-0am3bki ponmui 0co6u, 3a3nauenoi BUIIIE,

-KOMIIaHif, IO KOHTPOJOIOTH Tosapuctsa, ado 3xiiicHiol0TH CYTTEBHH BIUIMB, 400 MAIOTh CYTTEBUI BiACOTOK roA0CIE y ToBapucTsi,

-[pOrpaMH BUIIAT MO 3aKiHYEHHI TPYHOBOi MismbHOCT npauisuukis ToBapucTBa 260 Oynp-KOro inHmoro cy0'eKTa rocronaprosanus, SIKHH ¢
TIOB'S3aHOI0 CTOPOHOIO ToBapHCTRA,

ToBapuctBo KOHTpOMOETBCS KOMMTAHIEHO TOBAPUCTBO 3 OBMEXXEHOIO BIITTOBIJAJILHICTIO «PYITA KOMIIAHIA «IHBECTULIIHHI
TIAPTHEPH», 3apeectposaniii B Vkpaini, Ta XKypxiii Aunpiem BanepitioBuuem, sxi Bomomirots 100,00% uactkn ToBapuctBa BimnoBinHo. Kinuesoro
KOHTPOOI040L0 CTOPOHOIO € JKypkiit Annpiii Banepiitosuu.

Ios's3ani cropouu moxcyTs Oyru 3amydeni B oneparii, mo He 3ailicHoBatucs 6 3 HEMOB'I3aHUMH CTOPOHAMH, OMepaii 3 NOB3aHIMH CTOpPOHAMH
MOXYTb 31iHCHIOBATHCS HA TAKUX YMOBAX i Ha Taki CyMu, fKi HEMOYKIUB] B ONepauifx 3 HEMOB'I3aHUMH CTOPOHAMH.
TomapuctBo 3aiitcHIOBaNO orepalii 3 KymiBJTi-npoaaKy LiHHUX Tanepis Ta iHwi onepauii 3 nos's3aHIMK cropoHamu y 2018 poui ta 2019 poui:

Ilpoaax noe'smanum CTOpOHAM Iokynku y mos'szanux cropin

Komnanii, stki mpsamo uu HEOpsIMO 31.12.2018 p. 31.12.2019p. 31.12.2018 p. 31.12.2019p.
i nepedyBaloTh Mijl CIiIbHUM KOHTpPOJIEM 3
ToBapuctBom 39188 10325 56790 5706




Driepaii 3 HajaHHs 6€3BiACOTKOBUX MO3MHOK MOB'A3aHIM CTOPOHAM GyJTH MpecTaBeHi Takum yuHoM y 2018 poui ta 2019 poui:

1 Hapanus no3uk nos'si3aHiii cropowi TorauieH st MO3UYO0K MOB'A3aH0I0
\ CTOPOHOIO
Kowmmnanii, ki IpsIMO 44 HEMPSIMO 31.12.2018 p. 31.12.2019p. 31.12.2018 p. 31.12.2019p.
nepe6yBatoTh TiJ1 CIiBHUM KOHTPOJEM 3
ToBapucTBOM 4521 12750 8205 6290

Onepauii 3 kymiBi-npoAaXky LiHHKX nanepis npotsrom 2018 ta 2019 pokiB 3ailicHIOBAIHCE Ha puHKOBHX yMoBax. Ctanom Ha 31 rpymnst 2019 poky
SDENMTOPCHKOT 3a60proBaHOCTI 3a OTePaLisIME 3 TIOB’I3aHUMH 0C00aMH HEMAE.

Iotouna nebiTopchka 3a60pProBaHOCTi 3a OMEpallisiMu 3 TOB’s3aHAME 0co0amu ckiama 6460 Tuc. rpH., Ta € 3a00proBaHicTio 3a NOroBopamu
=0BOPOTHOI (DiHAHCOBOT AONOMOTH yikJaaeHuMu npoTsirom 2019 poky, TepMiH BUKOHAHHA AKUX — MpoTsarom 2020 poky.

3apobiTHa miara ynpasIiHCHKOTO IEpCOHaY:

JIMpeKTop oTpuMaHuii TOXi:
-3a2018 p.— 1 123 Tuc. rpH.,
-3a2019 p.— 1 382 Tue. rpH.

8.3.  Llini ma nonimuxu yupasninia QIiHaAHCcoGUMU PUSUKAMU

Kepirnurso ToBApHCTBA BH3HAE, 1O MisbHicT> TOBApUCTBA MOB’A3aHA 3 PH3MKAMM i BAPTICTH UMCTHX aKTHBIB Y HECTabillbHOMY PHHKOBOMY
LDEIOBMIII MOME CYTTEBO 3MiHUTMCh BHACTIOK BIUIMBY Cy0’€KTHBHHX UMHHHKIB Ta O0’€KTMBHMX UYMHHMKIB, BIipOTi/HICTh i HAmpsMOK BIIMBY SKUX
F3Taeriib TOUHO Mepe0AYHTH HEeMOXIIHBO. JI0 TAKHX PH3UKIB BiIHECEHO KPSIWTHUIA PH3WK, PHHKOBHM PH3WK Ta PU3MK NKBiAHOCTI. PuHKOBHIT pH3HK
TOUAE BATIOTHUI PH3HK, BIICOTKOBHI PM3MK Ta iHIMH HiHOBMH pH3MK. YNPABIiHHA PU3HKAMH KepiBHULTBOM ToOBApMCTBA 3MHCHIOETBCA HA OCHOBI
MiHHS IPUYHH BUHHKHEHHS PU3KKY, KUTBKICHOI OLIHKH {0r0 MOKIMBOTO BILTMBY HA BAPTICTh YWCTHX AKTHMBIB TA 3aCTOCYBAHHS {HCTPYMCHTapiio LI0J0
1270 TIOM SIKILIEHHSI.

8.3.1 Kpeoumnuii puzux

KpeauTHuii pU3HK - PU3HK TOTO, 1O OJ(HA CTOPOHA KOHTPAKTy Mpo (iHAHCOBMII iHCTPYMEHT HE 3MOe BUKOHATH 3000B’a3aHHs i e OyAe NPHHHOIO
iKHEHHs (PiHAHCOBOro 30HTKY iHIIOI cTOpoHH. KpeauTHHM pu3HK NMpUTAMAHHMI TakuM (iHAHCOBUM iHCTpYMEHTaM, SK JIETIO3NTHI PaXyHKH B GaHKax,
sk, obnirati Ta neGiTopebka 3a60proBaHicTh.

OCHOBHHM METOZOM OUIHKH KDPSAWTHUX DH3HKiB KepiBHMUTBOM TOBApHCTBA € OMIHKA KPEAMTOCTIPOMOKHOCTI KOHTDArcHTIB, i HOTO
SEOPHCTOBYIOTHCS KPEIUTHI peliTHHrHM Ta Oylb-fika iHIA 10CTynHa inopMais MO0 iX CIPOMOMNHOCTI BUKOHYBATH GOprosi 30008’i3aHH:. ToBapHCTBO
{UEOPHCTOBYE HACTYIHI METOIH YIIPABJiHHA KPEAUTHUMH PH3HKaMH:

-NMiTH 111010 60ProBHX 30008’ 13aHb 3a KiacaMi (iHaHCOBUX iHCTPYMEHTIB;

-NiMiTH 1010 6OProBUX 30008’ A3aHb Mepe/1 OAHIM KOHTPareHTOM (a0 acouifoBaHO TPYTIOH);

-NiMITH 1010 BKJaeHb y GiHAHCOBI iHCTPYMEHTH B PO3pi3i KpeAUTHUX PEHTHHTIB 32 HalioHaNbHOIO pEHTHHIOBOIO LIKANO0;

-NiMITH WOO POSMIIICHHS JISTIO3UTIB Y GAHKAX 3 PI3HMMI PEHTHHIAMU T BUTIAAKH AeONTY Ta HENOBEPHEHHs JETIO3UTIB MPOTATOM OCTAaHHIX T STH

ToBapuCTBO Mae BimkpuTi paxyHok B ITAT «bank Boctok», 3rinHo peiftuary HBY o posmipy axtusie nocimae 21 wmiciie 3 169 GaukiB, 33 JaHHUMH
\=0s7//minfin.com.ua/company/bank-vostok/rating/, o CTBOPIOE CIIPUATIMBI YMOBH JIst 36epiraHHs KOLITIB Ha MOTOYHMX PaXyHKaX Ta Jerno3uTax GaHKy.

Hapaxysauns Ta criara % 10 BiIKpHTOMY JICTIO3UTY BifOyBa€cThCA PETY/SIPHO Ta B MOBHil CyMi.

AHanizyioun 1auHi NOKa3HUKU, TOBAPHMCTBO BUPILIUIIO HE CTBOPIOBATH 3a0€3MeUEHH s MiJl PU3UK BTPATH JAHMX KOUITIB.

CyuacHi yMOBM TOCTIONAPIOBAHHS i CTAH B3aEMOPO3PAXyHKIB MiK MiAMPUEMCTBAMH XapaKTePU3YEThCA 3HAYHOI0 4ACTKOIO AeGITOpChKOi Ta
{TEIHTOPCHKOT 3a60PrOBAHOCTI B 0GIrOBYX aKTHBAX i MOTOUHMX 30008’ A3aHHAX BinmosinHo. CTpiMke moripiieHHs (iHaHCOBOTO CTaHy TiANPHEMCTB 32 OCTaHHi
soxi Gyno CHPUYMHEHO MpoOJeMaMu y iX KpeAWTHIH AisBHOCTI Ta ynpapiiHHi neitopchkoro 3aGoproamictio. Tomy KepyrouHch MiXKHApOAHUMH
crannapramu TOB «AM IT1 CEK’FOPITI3» ouiHuio HaseHy eGiTOpchKy 3a60proBaHOCTI Ta JiMIITO KOMIPOMICHOTO PillIEHHS MK PU3HKOM Ta noxomwicTio. fi
TTHMANBHUI PO3MIp BH3HAYAETHCSA TMOPIBHSHHAM BHTPAT, SKi MiAMPUEMCTBO PO3PAXOBYE OJEPXKATH NMPH MEBHOMY DiBHI iHBECTOBaHWX y IEGITOPCHKY
2250pPTOBaHICTh KOIITIB 3 BUTPATaMH, KOTPi BOHO OyIe HECTH JUIS LHOTO.

Vnpapninus ne6iTOPChKoI0 3a60proBaHicTIo pO3IISIAETECsS K cTpateria i Taktnka TOB «AW TII CEK’IOPITI3» B cepi HamanHs TOBapHHX
“DEINTIB Ta iHKAcalil 3a60proBaHoCTi. Alle, JaHe BH3HAYEHHs JMLIE YaCTKOBO ONMCYeE i 3BY)XKye CYTHiCTh yNpaB/iHHs 1eGiTOPCHKOIO 3a00proBaHiCcTIO Ta
2177151€ OKPEMY, X0a i TOIOBHY 11 CKITaI0BY ~ CTPATETiIO Ta TAKTHKY HaJaHHs TOBAPHUX KPEAUTIB.
ToMy, Ha Hauly AYMKY, TIOHATTS yNpaBJiiHus 1e6iTopChKoI0 3a00proBaHicTIo Tpeba posTIsAaTH 3 ABOX CTOPIH:
1) SiK BKIMBHI €EMEHT CHCTEMH YNPABIiHCHKHX DilleHb, SKMH BKJIOYAE CyKYMHICTh METOJIB, NPUMHIMIIB, MPOLELYP B3ACMOMII 3 HOKYMIAMU
SI1HOCHO peamisalii aKTHBIB UM TOCAYr HA YMOBaX BiICTPOUKH TaTexy, iHKacauii 3a60prosaHocTi Ta opramisauii (inancosoro saGesmeueHHs Goprosoi
AKTHBHOCTI;
2) SIK CYKYMHICTh KOHKPETHHX iif TA iHCTPYMEHTIiB 3 DEry/IOBaHHs il Y3TOIKEHHs {HTEpecis MiINPHEMCTBA TA KOHTPATCHTIB i 3aGe3neueHHs
HiHAHCOBOT CTIHKOCTI MiAMPUEMCTBA y IOBrOCTPOKOBIH NEPCMEKTHBI 3 ypaxXyBaHHAM (PaKTOPiB MaKPO- Ta MiKpOCEPEIOBHIIA.
BHOKpEMUMO HACTYITHI OCHOBHI €JIeMEHTH (PiHAHCOBOTO 3a0€3MEUEHHS:
1. OcHoBHi Juxepena (GiHaHCYBaHHS:
A) Bnacui:
- CTaTyTHHUII KamniTai;
- pubyTOK;
- IOJATKOBUI KariTa,
- pe3epBHUIT KaniTal;
b) 3anyueni:
- 3aTydeHi TOBapHI KPeIuTH;
- 3anyueHi HiHaHCOBI KPEIUTH;
- [HII 3aTydeHi KOLITH.
2. PedinancysauHs ne6iTopchkoi 3a60propaHOCTI.
[1lon0 6e3roTiBKOBHX PO3PAXYHKIB, TO MOTPIOHO 3a3HAUMTH, WO JUIs Takoi GOPMH PO3paxyHKiB BHKOPHCTOBYIOTh BEKCE/ Ta LIHHI MALICPH, a TaKoXK
crioco6u noraiieH st Ae6iTopchKoi 3a60proBaHOCTI HE MPOLIOBUMH KOINTAMU:
1) ToBapoobMiHHi onepauii (GapTepHi yroau) — 3a JOTOBOPOM MiHM;
2) BUKOHAHHA 3000B’S3aHHS TPETHO 0C060I0 a60 3yCTPIMHIM BUKOHAHHAM (3aJ1iK B3AEMHHX BUMOT),




3) 3miHa oci6 y 30608’s3auHi:

- TIePexijl IPaB KPEAUTOpa 0 iHWOT 0COOH (norogip wuecii);

- fepeseneHHs Gopry,

4)  ¢inancysanHs i yerynky NpaBa rpowosoi BUMorH ((axropunr);

5) npunuHeHHs 30608’ s13aHHs YrOZIOI0 MPO YCTYIKY, HOBALii, NPOIIEHHs GOpry ToIIO.

AKIEHT OUiHKH poGUTBCS Ha CTaHi 1eGiTopehkoi 3a00proBaHoOCTi MianpuemMcTBa Ta ii aHanisi y TonepeHpoMy mepiofti. AHa3 craHy me6iTopchi
3a00proBaHoOCTi 3ale3neuyeTses mAXoM PO3NOAINY HECTUTAUEHUX PaXyHKiB eGiTopis mo Tpymam 3a OKpeMUMH BikOBMMH O3Hakamu. ToOTO, 3miiicHioew
Kknacudikaniio ne6itopcskoi 3a60proBaHOCTi 110 TepMiHaM MPOCTPOUEHHS IIATESIB, 4 MOTiM 3HAXOIHMO ii BIKOBY CTPYKTYypy.

Omxe, epexTuBHE ynpasninms ae6iTopcsKor0 3a60ProBAHICTIO BiGYBAETHCS HA OCHOBI KiJlbKiCHUX Ta SIKiCHUX XapaKTePUCTHK, MOTOTHOMY KOHTPO
{inancosoro cramy miznpuemctsa i CIPYKTypu 1e6iTopchkoi 3aGoprosaHocti, axTopis BIIMBY Ha muHaMiky Ta CTPYKTYpHi 3MiHH OeGiTopchke |
3a0oprosaHocTi (pakropu Makpo- Ta MiKpPOCEPENOBHINA), IO 3a6e3MeYUTh (Ginancoy criiikicts nignpuemctea Y JIOBFOCTPOKOBI#i NEPCIEKTHBI.

Ouinka pH3KKY - IPOLEC AKiCHOrO/KiNBKICHOTO BH3HAYECHHS 30MTKy i BiporisHocTi HacTamHs HECTPUATIMBOTO YHHHHUKA.

ToBapuctBo moeaHye enementu IHIMBI/lyallbHOTO | 3arabHOrO MiAXOMIB 4O PO3PAXYHKY BEIHYHHM CYMHIBHOI 3a60proBaHOCTI, MepIunii 3 sKin
(inavBinyans Huit) IPYHTYETBCs HA OLHKAX MOYUIMBOCTI MOTAIEHHS KOXKHOLO Gopry, Apyruif (3arankHuit) — Ha OLiHII 3aTATEHOT CyMH CYMHIBHOI I€6iTOpChKG
3a060proBaHoCTI.

Anani3 ne6itopcpkoi 3a60proBaHoCTi:

TOBapuUCTBO AKTHBHO BUKOPHCTOBYE MOroBopH 6e3BiACOTKOBOT HOBOPOTHOT (hiHAHCOBOT TOMOMOTH Y CBOIli OisBHOCTI.

Yci KOHTpareHTH € HaAiHHAME AiTOBUMK TapTHEpaMu, 3 rapHOIO AIMOBOKO penyTawieto. IeGiTopchki 3a00proBaHOCTI Ha 1aTy GaNaHcy € MOTOYHHMH
ToBapuCTBO HE MPOBOAMTE MEPEOLIHKY AHUX 3a00proBaHoCTell Ta HE 3AIHCHIOC HApaXyBaHHs 3aGesmeyeHis T PUSHK HETIOBEPHEHHs NaHoi (iHAHCOBO:
Aonomoru. € TeHACHLsl NOCTIHIX OMIAT M0 A0TOBOPaM.

Cranom Ha 31.12.2019 poky, TOBAPUCTBO AHANI3YIOUH HasBHi 3a00proBaHOCTi 3 Komicii 1o Aorosopam LTI, mepBHHHMX HOKyMEHTiB, MOCHYrH
30epirauara, Ta mojaui 3BiTHOCTI EMITEHITB, TeHACHIIi 3MiliCHEHHS OMIaTH KOHTPAreHTAMH, KEPIBHUUTBOM Gy/O MpUIHATO pilieHHs PO HAPAXyBaHHs
3abesreyents i pusuk y poamipi 100% in 3aramsmoi CymH 3a60PrOBaHOCTI HEHAIHUX KOHTPAreHTiB y po3mipi 82 twc. rpH.

B nexnapauii 3 nonarky na npu6yrox TosapucTBo 36inpImMI0 dinancopuii PE3YNETAT 110 ONOAATKYBAHHS HA CyMy BUTPAT HA CTBOPEHHs 3a0e3MeueHs
MiJ PU3UK HECILIATH Ae6ITOPCHKOT 3a6opropaHocTi, 3rigHo ct. 139.1.1. TIKY.

8.3.2. Punkosuii puzux i

Punkosuit pusuk - e pusuk Toro, mo CTIpaBeUIBA BAPTiCTh a60 MalGyTHi IPOMOBI NMOTOKH Bix (iHaHCOBOrO iHCTPYMEHTa KOTHBATHMYThCH
BHAC/I0K 3MiH PUHKOBYX LiiH, PHHKOBHif PH3HMK OXOIUIFOE TPH THITH PU3UKY: iHIINN LiHOBHH PH3HK, BATIOTHMIT PH3HK Ta BiACOTKOBHIT PH3HK. PUHKOBHIT pH3HK
BUHUKAC y 3B°43KY 3 PU3MKAMU 3OUTKIB, 3yMOBJICHHX KOIUBAHHAME LLH Ha aKUil, BiICOTKOBMX CTABOK Ta BANIOTHIX Kypcis. TOBapHCTBO HapakaTHMETHCS HA
PHUHKOBi PU3HKH Y 3B’3KY 3 {HBECTHLISMY B akii, o6mirawi Ta inui ¢inaHcosi IHCTpYMEHTH.

Tt yinosuii pusux - Ue pHU3HK TOro, 1Mo CTpaBe/LINBa BapTicTh a60 MaliGyTHi rpomoBi moToku Bin (iHaHCOBOrO IHCTPYMEHTA KOMMBATHMYThCS
BHACJIIOK 3MiH PUHKOBHX L{iH (OKPiM THX, 110 BUHHKAIOTH YHACTIIJIOK BiICOTKOBOTO PU3HKY YH BATIOTHOTO PH3HKY), HE3ATEKHO Bil TOTO, UM CIPHUYMHEH] BOHH
YMHHAKAMH, XapaKTCPHUMU JIA OKPEMOro (iHaHCOBOTrO iHCTpymenTa a6o Horo emirtenta, um YHHHUKAMH, 110 BIUIHBAKOTH HAa BCi MoAiGHi iHaHCOBI
IHCTPYMEHTH, 3 IKUMH 3Ii{{CHIOIOTHCS onepaLli Ha pUHKY.

OCHOBHUM METONOM OL[HKH I[iHOBOTO PHU3MKY € aHamii3 4yTmmBOCTi. Cepen METOMIB MOM’SIKIIEHHS IIHOBOTO pu3siky TOBapHCTBO BUKOPHCTOBYE
AuBepcupikaniio akTUBIB Ta I0TPUMAHHS NiMITIB HA BKIANCHHs B akuii Ta iHuli hiHaHCOBi inCTpymenTH 3 HebiKCOBAHIM NPHOYTKOM.

3a IHBECTHUIffHUMHU aKTHBAMHU, OLiHEHHMYU 33 3-M piBHEM iepapxii (mpumiTka 6.3), ananis HYTIHBOCTI JI0 iHINOro LiHOBOro pusuky TOBAPHCTBO He
32IHCHIOBANO BiAMOBiAHO A0 1. 27 MC®3 7 «Dinancopi IHCTPYMEHTH: PO3KpUTTS iH(bOpMALLi».

Horouni dinancosi inpecthuii TOB « AN 11 CEK’IOPITI3» y yactky TOB «IHBECTHIIMHWI KEPYIOUMITy ¥ po3mipi 6% CTAaTYTHOrO KariTtany
TOBAPUCTBA, BAPTICTH NIPHAGAHHS YaCTKH 3riHO norosopy Ne 29/03/2018-1 Bix 29.03.2018 poky cranosuma 2 400 e, IPH.

[porarom wacy BonoainHs, Ha KOXHY JaTy OanaHca, MpOBOAMBCA aHami3 uacTku TOB «IuBecTnilinmit Kepyroumity masxom aHani3y QiHaHcoux
TIOKA3HHUKIB M1i AIPUEMCTBA, 110 AAHIH NPHIHHL, KepiBHUITBOM Tosapuctea He 6yn0 NpUHATO pimenus no nepeouinky aaHoro aktusy. Ctanom Ha 30.01.2020
poky, mix TOB «AU I1l CEK’IOPITI3» ta [IAT «II» 6yno yxmaneHo aorosip 30/01/2020-1IT na nponax uactu. [IAT «III'» € akuioHepHuM
TOBAPUCTBOM 3 XOPOLIOIO AiN0BOIO PEIYTALEIO0, BapTICTh TIPOJIAXKY CTaHOBUTE - 2 400 THC.IpH.

ToBapuctso axTusHO BHKOPHCTOBYE JI0r0OBOPH 6€3Bi/ICOTKOBOT HOBOPOTHOT (hiHAHCOBOT A0MOMOTH Y CBO{#i AiSABLHOCTI.

Ha ocrosi amamisy ictopuunoi BomatumsHoCTi ounosoro ingexcy TIOTC kepiBuuLTEO ToapucTsa BH3HauwI0, WO HIHOBMIT PH3HK A amm.
YKPaiHCBKHX MiANPUEMCTB CTaHOBUTH +/-40,4% (y nonepeansomy poui +/-70,7%). INoTenmiiina 3mina UiH BH3HAYEHA HA CHOCTEPEXKEHHAX ICTOPHUHOL
BOJATUIBHOCTI IOXiNHOCTEH LBOro Kiacy akTusip. TTOTeHIiiiHa BOIATHIBHICTE BH3HAYAETECA JIK TaKa, W10 BiANOBITA€ CTAHAAPTHOMY BiAXMIEHHIO DitHHX
AOXiIHOCTe! aKuil MPOTATrOM OCTAHHIX 5 POKiB.

SIKIO PUHKOBI LIHK 3MiHIOBATUMYTHCS 32 TakuM CLIEHApi€eM, LIe MO’KE BIUTUBATH HA BAPTICTh YHCTUX aKTHBIE.

Banmomuuii pusux - ue pwsuk Toro, mo CTpaBe/UTHBA BAPTiCTh a00 MaifGyTHi rpomoBi MoToku Bix (hIHAHCOBOrO iHCTPYMEHTY KOJMBATHMYTHCSA
BHAC/IiIOK 3MiH BaJIOTHUX KypCiB.

Jnst miniMizanii Ta KOHTpoIIO 3a BATIOTHUMH pusuKamu TOBapUCTBO KOHTPOJIIOE YACTKY AKTHBIB, HOMIHOBAHHX B iHO3EMHIIL BAJIIOTI, Y 3aranbHOMy
o0csry axTusis. OLiHKa BATIOTHHX PU3HKIB 3/iHCHIOEThCS HA OCHOBI AHANI3Y Yy TJIUBOCTI.

BusHauenns mopory uyTauBocti KepiBHHLTBO Tosapuctsa 37ilicHIOBANO HA OCHOBI cTaTMCTHYHEX namnx HEY IIOJI0 AMHAMIKHM KypCy TPUBHI J0
IHO3EMHUX BAJTIOT, HA OCHOBI AKKX GyJa PO3paxoBaHa iCTOPHYHA BONATHIILHICTE KypCy, IO BU3HAYAETHCS SK CTaHAApTHE BIAXHICHHS PiYHOI JOXiAHOCTI Bin
BOJIOJIiHHS 1HO3EMHOIO BAIIOTOO 3a nepioz.

Biocomxoeuii pusux - ue pusuk Toro, wo CrpaBe/UTMBA BapTicTh a60 MaHOyTHi rpowrosi moToku Biz (hiHaHCOBOTO IHCTPYMEHTA KOJIMBATHMYThCS
BHACITIIOK 3MiH PHHKOBUX BiZICOTKOBMX CTABOK, Kepisuuurso TosapucTsa yCBiOMITIOE, 1O BiACOTKOBI CTABKIH MOKYTb 3MIHIOBATHCH i Li¢ BIUTUBATHME 5K Ha
Aoxoau ToBAapHCTBA, TaK i HA CNPABETHBY BAPTICTH YHCTHX AKTHBIB,

YCBINOMITIOIOUH 3HAYHI PU3MKH, TIOB’S3aH] 3 KOIMBAHHAMY BiICOTKOBUX CTABOK ¥ BUCOKOIH(QILLIHHOMY CepenoBHILL, sike € BIACTHBHM Uisi (D iHAHCOBO?
cuctemMn YKpaiun, kepiBHuireo TOBapHCTBA KOHTPOIIOE YaCTKY aKTHBIB, PO3MILICHUX y GOPrOBHX 3060B’S3aHHSX Y HauioHaJlbHil BaMOTI 3 (iKcoBaHOW
BIICOTKOBOIO CTaBKOMK. Kepisnuurso Tosapuctsa 3ailicHioe MOHITOPHHT Bi/ICOTKOBHX PH3HKiB T4 KOHTPOJIOE iX MAKCHMAILHO TIPHITY CTUMHUIT po3Mip. Y pasi
3POCTaHHS BiZICOTKOBHX pusnkis TOBapHCTBO Mae HaMmip mo36yBaTHCs GOProBUX (iHAHCOBUX iHCTPYMEHTIB 3 (hiKCOBAHOKO BiACOTKOBOIO CTABKOIO. MomiTopusr
BIJICOTKOBMX PUBUKIB 32iliCHIOETHCS LIIXOM OLHKH BIUTHBY MOMCIMBHX 3MiH BiJICOTKOBHX CTABOK Ha BAPTICTh BiICOTKOBUX (biHaHCOBUX IHCTPYMEHTIB.

Tt OUiHKY MOMKITHBHMX KONHMBAHB BIICOTKOBUX CTABOK ToBapHCTBO BUKOPHCTOBYBANO iCTOPHUHY BOAATHIBHICTD BifICOTKOBHX CTABOK 34 CTPOKOBUM ¥
Aenosutamu (10 1 poky) 3a 0CTaHHI 5 POKiB 33 ONPUITIOJHEHOIO indopmauiero HBY.

Moxcnea 3mina cnpaBeuBoi BapTocTi GOproBux (inaHCOBHX IHCTPYMEHTIB 3 (hiKCOBAHOIO BiNCOTKOBOIO CTABKOIO PO3paxoBaHa K PI3HUIL Mix
AHCKOHTOBAHHMH TPOIIOBUMH TOTOKAMH 32 I{FOHOK) CTABKOKO T4 AWCKOHTOBAHHMH IPOIIOBHUMH MOTOKAMH Y pasi 3MiHM BiICOTKOBOi CTaBKHM 32 KOXKHIM
(biHaHCOBMM IHCTPYMEHTOM.




Hpotsirom 2019 poky Tosaprctso Bonoino OGiraliAME KOPHIOPATHBHUMH Bi ACOTKOBUMH iMeHHIMA «TOB «KYA «IHBECTHLIMHI [TAPTHEPU»
KimsKkoCTi 2 200 wT. B cymmi 2 198 THC. IPH Ta OTPUMYBANO BiICOTKH B TEPMiHH BCTAHOBJEH] TipocriekToM emici obirauiit. [Tepeorinka He 3ailicHIOBAIACH,
CKUIbKH 10X/ 6yB PHHKOBHM Ta ckyiaaas 18 % piuHux.

Bincotkosuit n0xiz 3a o6mirawisMu HapaXoByBABCS Bi/MOBIAHO 10 BiACOTKOBHX nepiomis.

CyMa BifICOTKOBOTO 10X0y, 10 MiIsrae BUMIATI 32 06TiraLisMuy, PO3paxoByEThCs 32 (HOPMYIIOHO:

L NgxPixn
 100%365
ae
So — Cyma BiZICOTKOBOTO JOXOZY 38 ONHIEI0 061iralieio, FpH.
No — HOMiHANIBHA BAPTICT OMHIET OOMiraLil, rpH.
Pi - craBKka, 3a SIKOI0 HAPAXOBYETHOS Bi ACOTKOBHIA 10Xi/ 32 06 iramiamu y Bi/INOBi IHOMY BiZICOTKOBOMY Tiepiofti, % piuHHX.
71 = KUIBKICT KQJICHAAPHUX JHIB Y BiANOBiAHOMY BiZICOTKOBOMY Mepiojii, 3a IKMH HAPaXOBYETHCS JOXIA.
CyMa BUILIAT BiZCOTKOBOrO JIOXOAY BCTAHOBIIOBAIACH 3 PO3paxyHKy Ha ojHy obniraniro. Cyma pe3yiabTary IO KoxHiti o6nirauii Mae 6yt
[SpYTIIeHa IO OAHI€T KOMiMKM 32 METOOM apH(PMETUUHOTO OKPYIIICHHS.
BincoTkosa craBKka Mo IepuioMy - TPETEOMY BiJCOTKOBHX nepionax s obniranili Gyna Bcranocnena B posmipi 18,0% Bincotkosi crabku Mo
“=TBCPTOMY - CbOMOMY, BOCBMOMY - OJMHAILLITOMY, ABAHAILATOMY — IS THAALATOMY Ta MICTHAMUSTOMY — ABANLSTOMY BiACOTKOBHM nepiosamM BCTAHOBIIOETHCSI
“% DillEHHAM 3araibHUX 360piB yuachukie TOB «KYA «HBECTHLIIMHI TMAPTHEPW», BUXOI14M 3 PUHKOBOT KOH IOHKTYpH, ajle HE MEHIIE, Hix 06/iKkoBa
+723ka HBY, wo nie Ha naTy npuitHsTTs pileHns npo po3Mip BiNCOTKOBOT CTABKH.
Y pasi, AKIO PO3Mip HOBOI BifICOTKOBOI CTABKM He GY110 omy6MiKOBaHO y THX CaMHX JAPYKOBAHUX BHIAHHAX, B AKHX OyB omy6nikoBaruii [Ipocriekt

ii obniranii, 5o 10 umcna Micswy, 10 Nepenye YeTBEPTOMY, BOCbMOMY, JBAHAJLUATOMY Ta LIICTHAALATOMY BiCOTKOBOMY MEPiofy, YMHHUM 3aJIUIIACTHCS

femepenHiit poamip BincoTkosoi craBku. CTanom Ha 19 rpymss 2019 poky, 3rigHO zoroeipy LI 65969/2019 Bix 19.12.2019 p. o6mirauii 6y rpoxani TOB
WWYA «(IHBECTHLIIMHI TTAPTHEPHy.

EnEd

8.3.3. Pusux nixeionocmi

Pu3iK MKBITHOCTI - pu3HK TOro, 1O TOBAPUCTBO MATHME TPYAHOLL] [pH BUKOHAHHI 30008 513aHb, 10B’13aHKX i3 (DiIHAHCOBHMHM 3060B’SI3aHHAMH, LIO
(FIAIOTBCS WIIIXOM MOCTaBKK POLIOBHX KOWITIB a00 iHIIOro (hiHAHCOBOTO aKkTHBY.

‘ ToBapucTBO 3AiHiCHIOE KOHTPOIB JIKBIAHOCTI IIAXOM MIAHYBAHHS [OTOYHOI JiKBiAHOCTI, TosapucTBO ananizye TepmiHM muatexis, sKi MoB's3aHi 3

TOPCHKOI0 3a60PrOBAHICTIO Ta IHIIMMH (DiHAHCOBIMI AKTHBAMH, 4 TAKOXK NPOTHO3HI MOTOKH IPOLIOBHX KOIITIB Bij ornepaLifHOT AisIBHOCTI.

IoToune nnaHyBaHHs (iHAHCOBOTO CTaHy MIATOCTIPOMOKHOCTI BKIIOYAE PO3po6Ky NMOTOYHOrO IUIaHy, IO € HEOOXIMHOIO YMOBOK 3a0e3reucHHs
{l=25COBOT CTIHKOCTI 1 MITATOCTIPOMOYKHOCTI.

PuHKOBa €KOHOMIKA CTaBUTE BUMOTH 10 SIKOCTI T/IaHYBAHHS [IOKa3HHKIB [IATOCIIPOMOXKHOCTI, OCKIJIbKH HHHI 332 HeraTHBHI HACIIIKH CBOET Iis/IbHOCTI
OBifaNbHiCTh HecTHMe camo TosapucTO. [lpH TJIAHYBAHHI [L1aTOCTIPOMOKHOCTi TOBAPHCTBO BUKOPUCTOBYE HH3KY MPHHLIHITIB opraisawii (inaHcoBoro
«v. Moro 3micr i dopmu OpieHTOBaHI Ha PUHKOBY EKOHOMIKY i KOH'IOHKTYpY PMHKY, BPaxOBYIOTh IMOBIPHICTh HACTAHHS MEBHUX MOMill, TTOB’SI3aHUX 3
=3MICUeHHAM (iHaHCOBOT CTIHKOCTI. BaTaHCYrOTBCS MIICYMKOBT MOKA3HIKH IOXOIB | BUTPAT, A JUTA KOWKHOT CTaTTi BUTPAT BU3HAYAIOTHCS] KOHKPETHI [pKepena
supurrs. Cknananns GiHaHCOBOro MiaHy Ha MOTOYHHMIE ik BHKOHYETBCS CAMOCTIfHO MO BCTaHOBIEHil (GopMi, ska Mac wOTHPH DOSMINH: AOXOAH i
| LDNO/DKEHHS;, BUTPATH, B3AEMOBIHOIIEHHS 3 OI0/DKETOM; B3a€MOBITHOIIEHH A 3 KpenuToM. [1oTouHe (hinancoBe MmIaHyBaHHs Ma€e He TiTbKM 3araibHi (iHAHCOBI
IESHHKA JiSTIBHOCTI THANPUEMCTBA, ane i KOHKPETHI MOKA3HUKH (hiHAHCOBOTO CTAHY MIATOCIPOMOXKHOCTI. TakoXK BPaXOBYE 3MiHH y Oyxrantepcbkomy
Uirxy i pinancosiit 3BITHOCTI, siKi BiZOYBAIOTHCS 3 BBENEHHAM MDKHAPOTHUX CTaHJAPTIB GyXrantepchkoro obmiky.

Ilotoune nnanyBanHs (iHAHCOBOrO CTaHy MIATOCIPOMOKHOCT T ANPUEMCTBA PO3POGNAEThC Ha Gasi (iHaHCOBOT 3BITHOCTI. Ilpu nnanyBaHHi
(F2HCOBOIO CTaHy MIATOCHPOMOXKHOCTI TOBApHCTBA BMKOPHCTOBYETHCS DPO3PAXYHKOBO-AHAIITHYHHH MeTON, ONTHMI3ALif MIAHOBHX pileHp roysirae B
1150001 BApIaHTIB MTAHOBUX PO3PAXyHKIB IS TOTO, OO BHOPATH 3 HUX HAHONTHMATBHIIH,

8.4. Ynpaeninus kanimanom

Tosapuctso 3zilicHIOE YIIPaBIiHHA KAMITANOM 3 METOIO JOCATHEHHS HACTYIMHMX Lineif:

° 30eperty CnpoMoHicTs TOBApUCTBA NPOJOBIKYBATH CBOIO MiSIBHICTE Tak, W0 BOHO i Hajam 3abe3nevyBaso IOXiA i yuacHukiB ToBapucTsa Ta
SUTIIATH IHITHM 3aL{iKaBJICHAM CTOPOHAM;

* 3a0e3MeunTH HaNeXKHUH MPHOYTOK yuacHukaM TOBAPHCTBA 3aBIKY BCTAHOBNEHHIO LiH Ha nociyru ToBapucTBa, 110 BiANOBINAIOTH PIBHIO PU3KKY.
Ynpaeinns kanitanom ToBapucTBa, sIK i BECh MPOLIEC YIPABIIHHS, OXOILTIOE CIpaTerito i TakTUKy YNpaBmiHHA. Ba3oBuMu cTpateriaMu yipasiiHHs
TOB «AU T CEK’TOPITI3» € KOHCepBaTUBHA Ta 30aJaHCOBaHa.

HeoOxiano 3asHaquTH, Mo eeKTHBHICTb AINIBHOCTI 3HATHOI MIPOK 3aEHKUTH Bij PiBHS PO3BUTKY Ta BIOCKOHANEHHS CUCTEMH YTIPABIIHHS
1TaloM. YIIPaBNiHHs KalliTaloM TiCHO MOB'SI3aHE i3 TPUHHATTAM YNPABIiHCEKHUX PILleHb, OCKiNBKM Or0 BE/IMUAHA Ta AMHAMIKA € BKTHBIMH KPUTEDIsSMH
2714 BCTAHOBJICHHS X ONTUMAJIBHOCTI.

Kepisnrnurso ToBapucTea 3aifiCHIOE OMIAA CTPYKTYPH Karitany Ha mopiuHiil ocHosi. IIpu ubOMY KepiBHMITBO aHaNi3ye BapTiCTh KamiTany Ta
TpHTaMaHHi HOro ckiajoBuM pm3nku. Ha OCHOBI OTpUMaHMX BuCHOBKiB TOBapuCTBO 3AiHCHIOE PEryIIOBaHHs KariTalny LUBIXOM 3ajydeHHs JI0IaTKOBOIO
sanitany abo (iHAHCYBAHHS, & TAKOX BUILIATH AUBIACHMIB TA IOraeHHS ICHYIOUHX TO3HK,

Kotupysani i He koTupysani wuinmi nanepy MiANPUEMCTBA CXHJIbHI [0 PH3WKY, 3YMOBJIGHOTO HEBM3HAYEHICTIO OO MaiOyTHBOT BapTOCTI
IHBECTHUIHHNX LIHHUX MarepiB Ta KOPHNOPaTHBHUX MPaB KOMIaHiil. ToBapuCTBO yNpaBiise PU3UKOM 3MiHU IiH HA iHCTPYMEHTH Karitany, auBepcuikyodn
BKI1Q/ICHHS | BCTAHOBIIOKYH JIIMITH JUIS OKDEMUX {HCTPYMEHTIB i IHCTPYMEHTIB B inomy.

8.5. Inwii npumimiu 0o piunozo pinancosozo 3simy

Tosaprctso cranom Ha 31.12.2019 poky Ao4ipHIX miampUeMCTB He Mac, TOMY KOHCOJIiI0BaHa (hiHAHCOBA 3BITHICTH HE CKNANACTHCH, 3ACTOCYBAHHS
MC®3 10 «Konconinosana dinarcosa 3sitHicTs» He BinGysamocs. [Ipotsirom 2019 POKY HE MPUHMATTOCH pillieHb NPO YTBOpeHHs (iniii, a60 mpeacTABHHLITB.

3rifHo Hakasy npo 061ikoBy MoniTHKY TOBAapHCTBOM HE BCTAHOBIEHi OKpeMi rocroiapehki 4 reorpad)iuni cermeHTH, siKi PErymoThCs HOpMaMH
MC®3 8 «Onepauiitui cermentu», TIpotsarom 2019 poxy ToBapHCTBO 3aificHIOE NisBHICTS B 0AHOMY reorpadiuHOMy Ta Gi3HeC CermMeHTi, oTske Jonatok 10
[IpamiTox 1o dinancoBoi 3BiTHOCTI «IHMOPMALLs 32 cerMeHTaMu» He rOTyBaBCsl.
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8.6. 100t nicna Banancy

Min nogismu micns naru Ganancy ToBapucTBo posymie Bei mogii K0 1aTH 3aTBepmKeHHs (iHaHCOBOT 3BITHOCTI 110 BHIYCKY, HABITH AKIIO I mo
BifGYBAIOTECS THCIS OMPUITIOHEHHS (hinancoBoro pesynprary um iHmoi BuGipKoBoi hinancosoi indopmanii. Kepyiouncs nonoxennsu MCEO 10 «[Toms
nic/s 3BITHOrO mepiomy» mix 3aTBEP/LKEHHAM (hiHAHCOBOT 3BiTHOCTI TOBAapHCTBO posyMic JaTy 3aTBEPPKEHHS DidHOi (hiHAHCOBOT
360pamu y4acHHKiB (3acHoBHHKiB) ToBapHCTRA. Tosapuctso posainse noail micus Aatu Ganancy
Ta TaKi, IO He BUMATAIOTE KOPUIYBAHHS TiC/I 3BITHOrO nepioxy.

3BITHOCTI 3arajbHi
Ha TaKi, 0 BUMATaloTh KOPUIYBAHHS MiC/s 3BITHOIO riepion:

Jarowo 3atBepmKenns dinancoBoi 3piTHOCT] TosapucTBo Bu3Hauac 27.02.2020 poky. Ile mara posrmimy Ta 3aTepmKeHHS (inaHCOBOi 3BiTHOCT
3araabHUMU 300paMu YYacHHKIB (3acHOBHMKIB) TOBAPHCTBA /10 MOAHEHS PErynaTopy Ta mybnikauii, mo B posyminai MCBO 10 «Ilomii micis 3BiTHor
TIEPiOAy» € NATOIO 3ATBEPPKEHHS JI0 BHITYCKY.

301.01.2019 no 27.02.2020 ToBapucTeo He inenTudixysano nogit, sxi 6 BuMarau KOpUTryBaHHs (hiHaHCOBOT 3BiTHOCTI B posyminai MCBO 10 «ITox
nics 3BiTHOTO nepioayy.

Ane 3 31 rpyaust 2019 poky posmouanocs roGanbHe posnosciomrents COVID-19, sike CyTTeBo BIMHYIO Ha eKOHOMIYHE CTaHoBuie Yxpaiuu
3HauHa KiTbKicTs KoMnauiit B kpaiHi BUMYLICH] IPUMHHATH 260 0GMEXYBATH CBOIO AiANBHICT HA HEBU3HAYCH ML Ha I

ary MiAroTOBKH i€l (iHaHCOBOT 3BITHOCT:
4ac. 3axoiM, IO BKUBAIOTHCA Uit CTPUMYBaHHS MONIMPEHHS Bipycy,

BKTOMAIOUH OOMENCHHA DPyXy TDAHCTIOPTY, KapaHTHH, COLIATBHi JHCTAHLL
NPY3YNUHEHHS JisIBHOCTI 06’€KTiB IHPPACTPYKTYpH, TOWO YHOBiIBHIOIOTH CKOHOMIYHY MisJIBHICTE KoMmmaHii. (MiHaHCcOBa CHCTeMa B Kpaini Ha Jam
HiATOTOBKH Liei GiHAHCOBOT 3BiTHOCTI HPaLoOEe BiTHOCHO CTabiIBHO.

TosapucTBo Bu3HAuMIA, WO 1 mOgii € HECKOPHUIYIOUHMH TI0 BiTHOMIEHHIO 10 ()iHAHCOBOI 3BiTHOCTI 32 2019 pik. Bianosiawo, (inaHCOBHMIT CTaH He
31.12.2019 Ta pe3ynbTaTy AisUIbHOCTI 32 pik, mo 3akinguses 31 rpyaas 2019 poky, He 6yJ10 CKOPUTOBAHO Ha BIMB MO, 108 s3aH1x 3 COVID-19.

TpuBamicts Ta BIUMB manaemii COVID-19, a Takoxk eexTUBHICTh AepiKaBHOT NiATPUMKH Ha JATY TIiATOTOBKH M€l (inaHCOBOI 3BITHOCTI 3AMMIIAOTECS

HEBHSHAYCHUMM, IO HE N03BOJSIE 3 NOCTATHIM CTYIICHEM JOCTOBIPHOCTI OLiHUTH o6csirn, TPUBATICTD | TSUKKICTH LMX HACTITKIB, a TAKOXK IX BIUINB Ha
(inancoBuii cTaH Ta pe3yNbTaTH AisILHOCT TosapucTsa B MaiibyTHiX nepionax. ‘

[Ipotsarom ciuus-kpitHa 2020 poky y ToBapucta He BinOyn0Ch CyTTEBOrO 3HMKeHHS TIONMUTY HA MOCITYTH,
(yHKIIOHYBaHHA CBOET MANBHOCTI, a came MOKIHBICTE MPOrpaMHOro 3a0€3MeUeHHs i CHCTeM st 3a6e3MeueH s PEXHMY B
BCIX poGoumx npotiecis. ToBapucTBo TPOZIOBKYE CiaKyBaTH 3a piHem 3arpo3 COVID-19 i owinioBaty noTeHwitini PU3HKH JUIs 310POB 5 CBOIX CMiBPOOITHUKIB,
BUKOPHCTOBYIOUH BCI iCHYIOWi CHCTEMH MOHITOPHHTY. 3acTocOBaHi 3aXO/tM HE BINTMHYJIM HA 3HIKEHHS BUPYUKH i 06CATy onepartiii

Iicng 31 rpyass 2019 poky He oau i3 AebiTopis ToBapuCTBa, He MOBINOMUB NMPO (iHAHCOBI CKIANHOL BHAC
COVID-19.

3 mouarky 2020 poky cranax koporasipycy COVID-19 posnoscroauscs o BCHOMY CBITY, BIUIHHYBIUH Ha CBITOBY SKOHOMIKY Ta (DiHAHCOBI PHHKH.
ITpotsrom 2020 poky ouiKyeTsCS BILIMB HA OLiHKY (hiHAHCOBUX IHCTPYMEHTIB, IO OLIHIOIOTHCS 32 CNPaBEIUTMBOIO BapTICTIO, Ha
30HTKIB 010 BiANOBIAHMX (iHAHCOBUX AKTHBIB BiaMoBinHO 10 MC®3 9 “dinancosi iHCTpyMeHTH”

KOMMaHia 3ade3neuye GesmepepBHe

innaneHol Ta GesnepebiiiHoi po6oTH

ToapncTBa.

JLJ0K TMPOIOBKEHHS MOUIHPEHHS

OUIHKY 04IKYBAHHX KPEAUTHHX
> @ TAKOXK HA OLIHKY 3HEIHCHHS OKPeMUX He()iHAHCOBMX

AKTHBIB BianosinHo 70 MCBO 36 “3ueltineHHs akTUBIE”. BHaciiok HEBU3HAYEHOCTI | TPUBANOCTI MOAjH, MOB s3anmx 3i cnazaxom xopoHasipycy COVID-19,

VB 333HAYEHUX MOMiH Ha (inancosmii cran i hinaHCOBI pesynsTaTn

~ 2 Uy -
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